Township of Fairfield

ANNUAL FINANCIAL STATEMENT FOR THE YEAR 2014
(UNAUDITED)

POPULATION LAST CENSUS 7,987

NET VALUATION TAXABLE 2014 §  2,629,496,403

MUNICODE 0707

FIVE DOLLARS PER DAY PENALTY IF NOT FILED BY:
COUNTIES - JANUARY 26, 2015
MUNICIPALITIES - FEBRUARY 10, 2015

ANNUAL FINANCIAL STATEMENTS REQUIRED TO BE FILED UNDER NEW JERSEY STATUTES
ANNOTATED 40A:5-12, AS AMENDED, COMBINED WITH INFORMATION REQUIRED PRIOR TO
CERTIFICATION OF BUDGETS BY THE DIRECTOR OF THE DIVISION OF LOCAL GOVERNMENT
SERVICES.

Township of Fairfield , County of Essex

SEE BACK COVER FOR INDEX AND INSTRUCTIONS.
DO NOT USE THESE SPACES

Date Examined By:
1 Preliminary Check
2 Examined

| hereby certify that the debt shown on Sheets 31 to 34, 49 to 51 and 63 to 85 are complete, were computed by me and
can be supported upon demand by a register or other detailed analysis.

Signature

Joseph J. Faccone

Title Registered Municipal Accountant #100

(This MUST be signed by Chief Financial Officer, Comptroller, Auditor or Registered Municipal Accountant.)

REQUIRED CERTIFICATION BY THE CHIEF FINANCIAL OFFICER:

I hereby certify that | am respansible for filing this verified Annual Financial Statement, fwhich-l-haveprepared)-or
(which | have not prepared) [elirminate-one] and information required also included herein and that this Statement is

an exact copy of the original on file with the clerk of the governing body, that all calculations, extensions and additions
are corract, that no fransfers have been made to or from emergency appropriations and all statements contained herein
are in proof; | further certify that this statement is correct insofar as | can determine from all the books and records
kept and maintained in the Local Unit.

Further, | do certify that I, J. John McCluskey , am the Chief Financial

Officer, License # N-G629 , of the Township of Fairfield, County of Essex and that the

statements annexed hereto and made a part hereof are true statements of the financial condition of the Local Unit as at
December 31, 2014, completely in compliance with N.J.S. 40A:5-12, as amended. | also give complete assurances as
to the veracity of required information included herein, needed prior to certification by the Directer of Local Government
Services, including the verification of cash balances as of December 31, 2014,

Signature

Title Chief Financial Officer

Address 230 Fairfield Road, Fairfield, New Jersey 07004
Phone Number {973) 882-2741

Fax Nurmber (973) 882-0366

IT IS HEREBY INCUMBENT UPON THE CHIEF FINANCIAL OFFICER, WHEN NOT PREPARED
BY SAID, AT A MINIMUM MUST REVIEW THE CONTENTS OF THIS ANNUAL FINANCIAL
STATEMENT W|TH THE PREPARER, SO AS TO BE FAMILIAR WITH THE REPRESENTATIONS
AND ASSERTIONS MADE HEREIN.
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_ Township of Fairfield
THE REQUIRED CERTIFICATION BY AN RMA IS AS FOLLOWS:

Preparation by Registered Municipal Accountant (Statement of Statutory Auditor Only)

I have prepared the post-closing trial balances, related statements and analyses included in

the accompanying Annual Financial Statement from the books of account and records

made available to me by the Township of Fairfield

as of December 31, 2014 and have applied certain agreed-upon procedures thereon as
promulgated by the Division of Local Government Services, solely to assist the Chief Financial
Officer in connection with the filing of the Annual Financial Statement for the year then

ended as required by N.J.S. 40A:5-12, as amended.

Because the agreed-upon procedures do not constitute an examination of accounts made in
accordance with generally accepted auditing standards, | do not express an opinion on any of
the post-closing trial balances, related statements and analyses. In connection with the
agreed-upon procedures, (except-for-cirsumstances-as-setforth-below-ne-matters) or

(no matters) [eliminate-one] came to my attention that caused me to believe that the Annual
Financial Statement for the year ended December 31, 2014 is not in substantial compliance with
the requirements of the State of New Jersey, Department of Community Affairs, Division of Local
Government Services. Had | performed additional procedures or had | made an examination

of the financial statements in accordance with generally accepted auditing standards, other
matters might have come to my attention that would have been reported to the governing

body and the Division. This Annual Financial Statement relates only to the accounts and

items prescribed by the Division and does not extend to the financial statements of the
municipality/sednty, taken as a whole.

Listing of agreed-upon procedures not performed and/or matters coming to my attention of
which the Director should be informed:

Joseph J. Faccone
Registered Municipal Accountant #100
Samuel Klein and Company
{Firm Name)

550 Broad Street, 11th Floor
{Address)

Newark, New Jersey 07102
(Address)

(973) 6246100
(Phone Number)

(973) 6246101
(Fax Number)

Certified by me

this 31st day of March, 2015

Sheet 1a



Township of Fairfield

UNIFORM CONSTRUCTION CODE CERTIFICATION
BY CONSTRUCTION CODE OFFICIAL

The undersigned certifies that the municipality has complied with the regulations
governing revenues generated by uniform construction code fees and
expenditures for construction code operations for the fiscal year 2014 as required
under (N.J.A.C. 5:23-4.17.

Printed name: Phillip Cheff
Signature:
 Certificate #: 004468
Date:
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Township of Fairfield
MUNICIPAL BUDGET LOCAL EXAMINATION QUALIFICATION CERTIFICATION

BY
CHIEF FINANCIAL OFFICER

One of the following Certifications must be signed by the Chief Financial Officer if
your municipality is eligible for local examination.

CERTIFICATION OF QUALIFYING MUNICIPALITY
1. The outstanding indebtedness of the previous fiscal year is not in excess of 3.5%;

2. All emergencies approved for the previous fiscal year did not exceed 3% of the total
appropriations;

3. The tax collection rate exceeded 90%:
4. Total deferred charges did not equal or exceed 4% of the total tax levy;

5. There were no "procedural deficiencies" noted by the registered municipal
accountant on Sheet 1a of the Annual Financial Statement; and

6. There was no operating deficit for the previous fiscal year.

7. The municipality did not conduct an accelerated tax sale for less than 3 consecutive
vears.

8. The municipality did not conduct a tax levy sale the previous fiscal year and does
not plan to conduct one in the current year.

9. The current year budget does not contain a levy or appropriation "CAP" referendum.

10. The municipality will not apply for Transitional Aid for 2014.

The undersigned certifies that this municipality has complied in full in meeting ALL
of the above criteria in determining its qualification for local examination of its Budget
in accordance with N.J.A.C. 5:30-7.5.

Municipality:

Chief Financial Officer:

Signature:

Certificate #:

Date:

CERTIFICATION OF NON-QUALIFYING MUNICIPALITY

The undersigned certifies that this municipality does not meet
the criteria above and therefore does not qualify for local examination
of its Budget in accordance with N.J.A.C. 5:30-7.5.

Municipality: Township of Fairfield
Chief Financial Offic:e_r: J. John McCluskey
Signature:

Certificate #: N-0629

Date:

Sheet 1¢



Township of Fairfield

22-6001700
Fed. |.D. #

Township of Fairfield

Municipality
Essex
County
Report of Federal and State Financial Assistance
Expenditures of Awards
Fiscal Year Ending: 12/31/2014
(1) (2) (3)
Federal Programs
Expended State Other Federal
(administered Programs Programs
by the State) Expended Expended
TOTAL $ 976,828.65 § 160,871.72  $ 61,436.09

Type of Audit required by OMB A-133 and OMB 04-04:
X Single Audit
___Program Specific Audit

Financial Statement Audit Performed in Accordance
With Government Auditing Standards (Yellow Book)

Note: All local governments, who are recipients of federal and state awards (financial
assistance), must report the total amount of federal and state funds expended during its
fiscal year and the type of audit required to comply with OMB A-133 (Revised 6/27/03) and
OMB 04-04. The single audit threshold has been increased to $500,000 beginning with
Fiscal Year ending after 12/31/03. Expenditures are defined in Section 205 of OMB A-133.

(1) Report expenditures from federal pass-through programs received directly from state
government. Federal pass-through funds can be identified by the Catalog of Federal
Domestic Assistance (CFDA) number reported in the State's grant/contract agreements.

(2) Report expenditures from state programs received directly from state government or
indirectly from pass-through entities. Exclude state aid (i.e. CMPTRA, Energy Receipts
Tax, etc.) since there are no compliance requirements.

(3) Report expenditures from federal programs received directly from the federal government
or indirectly from entities other than state government.

Signature of Chief Financial Officer Date
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Township of Fairfield
IMPORTANT!

READ INSTRUCTIONS

INSTRUCTION

The following certification is to be used ONLY in the event there is NO municipally
operated utility.

If there is a utility operated by the municipality or if a "utility fund" existed on the books of
account, do not sign this statement and do not remove any of the UTILITY sheets from the

document.

CERTIFICATION

| hereby certify that there was no "utility fund" on the books of account and there was no

utility owned and operated by the of
County of during the year 2014 and that sheets 40 to 68 are
unnecessary.

| have therefore removed from this statement the sheets pertaining only to utilities.

Name

Title

(This must be signed by the Chief Financial Officer, Comptroller, Auditor or Registered
Municipal Accountant.)

NOTE:

When removing the utility sheets, please be sure to refasten the "index" sheet (the last sheet
in the statement) in order to provide a protective cover sheet to the back of the document.

MUNICIPAL CERTIFICATION OF TAXABLE PROPERTY AS OF OCTOBER 1, 2014

Certification is hereby made that the Net Valuation Taxable of property liable to taxation for
the tax year 2015 and filed with the County Board of Taxation on January 10, 2015 in accordance

with the requirement of N.J.8.A. 54:4-35, was in the amount of $ 2,620,481,953

SIGNATURE OF TAX ASSESSOR

Township of Fairfield
MUNICIPALITY

Essex
COUNTY
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Township of Fairfield

NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

POST CLOSING
TRIAL BALANCE - CURRENT FUND

AS AT DECEMBER 31, 2014

Title of Account Debit Credit
Cash - Checking Account 6,546,302.76
Cash - Money Market Fund 130,382.84
Cash - Change Fund ] 170.00
Sub-Total Cash 6,676,855.60
Due from State of New Jersey, Ch. 129, P.L. 1976 12,885.85
8,689,741.45

Receivables and Other Assets With Full Reserves:

Taxes Receivable : 623,244 .61
Tax Title Liens 1,212,900.91
Property Acquired for Taxes at Assessed Valuations 4,810,800.00
Revenue Accounts Receivable 32,371.90
Other Accounts Receivable 16,096.43
Due from Animal Centrol Trust Fund : 2,924.13
Due from Developers' Escrow Trust Fund 31,057.34
Due from Water Operating Fund 56,871.48
Due from Sewer Qperating Fund 40,395.14
Due from Swimming Pool Operating Fund 7,157.98

6,833,819.92

Deferred Charges:

Special Emergency Authorization (N.J.S.A. 40A:4-53) 211,740.00

Deferred School Taxes 12,270,767.00

(Do not crowd - add additional sheets)
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Township of Fairfield

NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

POST CLOSING
TRIAL BALANCE - CURRENT FUND

AS AT DECEMBER 31, 2014

Cash Liabififies Must Be Subtotaled and Subtotal Must Be Marked With "C" -- Taxes Receivable Must Be Subfotaled

Title of Account Debit Credit

Appropriation Reserves 1,400,352.02
Encumbrances Payable ' 146,097.20
Tax Overpayments 444 604.01
Prepaid Taxes 105,671.51
Due to Federal and State Grant Fund 169,381.90
Due to General Trust Fund 1,038,479.56
Due to General Capital Fund 13,417.63
Due to Assessment Trust Fund 60,599.97
Due to Sewer Assessment Trust Fund 13,698.00
Due to Payroll Fund 128.00

"C" 3,392,429.80
Reserve for Receivables and Other Assets 5,833,819.92
Special Emergency Notes Payable 211,740.00

Reserve for Deferred School Taxes

12,270,767.00

Fund Balance

3,287,311.85

26,006,068.37

26,006,068.37

(Do not crowd - add additional sheets)
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Township of Fairfield

POST CLOSING
TRIAL BALANCE - PUBLIC ASSISTANCE FUND

ACCOUNTS #1 AND #2*

AS AT DECEMBER 31, 2014

Title of Account Debit Credit
Cash 1,180.18
Reserve for Public Assistance 1,180.18
1,180.18 1,180.18

(Do not crowd - add additional sheets)
* To be prepared in compliance with Department of Human Services Municipal Audit Guide,
Public Welfare, General Assistance Program.
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Township of Fairfield

POST CLOSING TRIAL BALANCE -
FEDERAL AND STATE GRANTS

AS AT DECEMBER 31, 2014

Title of Account Debit Credit

Federal and State Grants Receivable 1,127 673.86

Due from Current Fund 169,381.90

Due from General Trust Fund 7,533.00

Due from General Capital Fund 32,238.05

Appropriated Reserves 1,332,974.31

Unappropriated Reserves 3,852.50
1,336,826.81 1,336,826.81

(Do not crowd - add additional sheets)
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POST CLOSING

TRIAL BALANCE - TRUST FUNDS
(Assessment Section Must Be Separately Stated)

AS AT DECEMBER 31, 2014

Township of Fairfield

Title of Account Debit Credit
General Trust Fund
Cash - Checking 1,421,668.77
Cash - New Jersey Cash Management Fund 249,838.50
Sub-Total Cash 1,671,507.27
Community Block Grant Receivable 6,903.47
Other Accounts Receivable 12,711.06
Due from Current Fund 1,038,479.56
Due from Swimming Pool Operating Fund 7,759.85
Due to State of New Jersey 14,238.00
Due to Federal and State Grant Fund 7,533.00
Due to General Capital Fund 20,000.00
Due to Municipal Court 29,206.60
Reserves for:
Recreation Funds 183,904 35
Community Development Grants Expenditures 89,177.47
Municipal Alliance 8,871.08
Third Party Lien Redemption 14.990.11
Premium on Tax Sale 459 600.00
Open Space Trust Fund 944 ,738.59
Unemployment Insurance Fund §,281.90
Outside Employment of Off-Duty Police Officers 85,045.14
Other Deposits and Reserves 870,774.97
2,737,361.21 2,737,361.21

{Do not crowd - add additional sheets)
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POST CLOSING

Township of Fairfield

TRIAL BALANCE - TRUST FUNDS (CONTINUED)
(Assessment Section Must Be Separately Stated)

AS AT DECEMBER 31, 2014

Title of Account Debit Credit
Animal Control Trust Fund
Cash - Checking 21,516.22
Due to Current Fund 2,924.13
Due to State of New Jersey 1.20
Reserve for Animal Control Trust Fund Expenditures 18,590.89
21,516.22 21,516.22
Assessment Trust Fund
Cash - Checking 9,003.00
Assessments Receivable:
Unpledged 45,545.00
Assessment Liens:
Pledged 2,028.61
Unpledged 220470
Due from Current Fund 60,589.97
Due from Sewer Assessment Trust Fund 9,698.94
Prospectus Assessments Funded:
Pledged 38,970.95
Unpledged 76,720.00
Serial Bonds 41,000.00
Due to General Capital Fund 54,145.00
Reserve for Assessment and Liens 124,469.70
Fund Balance 25,156.47
24477117 24477117
Developers' Escrow Trust Fund
Cash - Checking 600,191.75
Due to Current Fund 31,057.34
Due to General Capital Fund 202,103.09
Reserve for Escrow Deposits 367,031.32
600,191.75 600,191.75

{Do not crowd - add additional sheets)
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Township of Fairfield

MUNICIPAL PUBLIC DEFENDER

CERTIFICATION
Public Law 1998, C. 256

Municipal Public Defender Expended Prior Year 2013:  ........ooiviev e, (1 % 13,100.00
X 25%

2y & 3,275.00

Municipal Public Defender Trust Cash Balance December 31, 2014: ................. (3) 5 1,872.00

Note: If the amount of money in a dedicated fund established pursuant to this section exceeds by more than
25% the amount which the municipality expended during the prior year providing the services of a municipal
public defender, the amount in excess of the amount expended shall be forwarded to the Criminal Disposition
and Review Collection Fund administered by the Victims of Crime Compensation Board (P. O. Box 084,
Trenton, N.J. 08625).

Amount in excess of the amount expended: 3-(1+2)= ....iiiiiiiiieceieice e, 3 0.00

The undersigned certifies that the municipality has complied with the regulations governing
Municipal Public Defender as required under Public Law 1998, C. 258,

Chief Financial Officer: J. John McCluskey
Signature:
Certificate #: N-0629
Date:

Sheet 6a
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11

12

13

14

15

16.

17.

18.

19.

20,

21,

22,

23.

24

25.

26.

27.

28,

29.

30.

Township of Fairfield

Schedule of Trust Fund Deposits and Reserves

Amount
Dec. 31, 2013 Balance
per Audit as at

Purpose Report Receipts Disbursed Dec. 31. 2014
Security Deposits $ 10,851.50 $ 10,951.50
Maintenance and Performance Deposits 31,738.85 31,738.85
Other Deposits 17.801.78 17,801.78
Van Ness Improvements 1,568.70 1,566.70

Municipal Alliance -
Uniform Fire Safety Act 36,584.38 7,270.00 5,220.00 38,634.38
Public Defender Service Fees 5,200.00 8,372.00 11,600.00 1,972.00
Parking Offenses Adjudication Act 1,318.06 144.00 1,462.06
Law Enforcement Forfeiture Trust Fund 16,733.55 68,890.72 12,956.45 72,667.82
Housing Trust Fund 507,179.82 31,420.22 46,013.84 492 586.20
Detention Basin 80,500.00 80,500.00
Senior Citizen Trips 387.48 3,847.74 3,847.74 387.48
Snow Removal Trust Fund 15,000.00 15,000.00
Hurricane Sandy 4,006.20 4.006.20
Compensated Absences 51,500.00 50,000.00 101,500.00
Totals $ 78046832 § 169094468 $ 7963803 5 | 870,774.97

Sheet 6b
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POST CLOSING
TRIAL BALANCE - GENERAL CAPITAL FUND

AS AT DECEMBER 31, 2014

Township of Fairfield

Title of Account Debit Credit

Est. Proceeds Bonds and Notes Authorized 47,044.13 |I000000000Oonx
Bonds and Notes Authorized but Not Issued OO KKK XHE XX 47,044.13
Cash - Checking 917,815.70
Cash - Money Market 631,929.94

Sub-Total Cash 1,549,745.64
Note Receivable 211,740.00
Due from Current Fund 13,417.63
Due from Assessment Trust Fund 54, 145.00
Due from General Trust Fund 20,000.00
Due from Developers' Escrow Trust Fund 202,103.09
Deferred Charge to Future Taxation:

Funded 5,884,000.00

Unfunded 3,086,042.23
Deferred Charge:

Overexpenditure of Ordinance Appropriation 77,351.23
General Serial Bonds 5,884,000.00
Bond Anticipation Notes 2,022,550.00
Tax Appeal Refunding Notes 1,156,000.00
Improvement Authorizations:

Funded 630,432.34

Unfunded 820,983.87
Capital Improvement Fund 76,900.00
Due to Federal and State Grant Fund 32,238.05
Due to Water Capital Fund 103,702.42
Due to Swimming Pool Capital Fund 1,584.98
Reserve for Contributions 163,174.78
Fund Balance 216,978.38

11,155,588.95

11,155,588.95

{Do not crowd - add additional sheets)
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Township of Fairfield

CASH RECONCILIATION DECEMBER 31, 2014

Cash
Less Checks Cash Book
* On Hand On Deposit Qutstandin Balance

Current 5,986.81 7,295,642 27 624,683 48 6,676,855.60
Trust - Assessment 9,003.00 9,003.00
Trust - Animal Control 75.00 21,442 .42 1.20 21,516.22
Trust - Other 1,699.00 1,754,622.94 84 ,814.67 1,671,607.27
Trust - Developer's Escrow 654 940,64 54,748.89 600,191.75
Capital - General 1,618,437.79 68,692.15 1,549 745.64
Water - Operating 964.47 1,5662,257.88 191,312.04 1,371,950.31
Water - Capital 203,973.04 525.00 203,448.04
Sewer - Operating 170,318.70 2,123,851.13 20,727.27 2,273,442.56
Sewer - Assessments 63,414.11 ‘63,414.1 1
Sewer - Capital 205,778.79 149,854.00 55,024.79
Swimming Pool - Operating 109,226,565 4,200.95 105,025.60
Swimming Pool - Capital 11,610.25 11,610.25
Public Assistance ** 1,180.18 1,180.18

Total 179,053.98 15,635,320.99 1,199,659.65 14 614,815.32

* Include Deposits in Transit.

** Be sure to include a Public Assistance Account reconciliation and trial balance if the municipality maintains such a bank

account,

REQUIRED CERTIFICATION

| hereby certify that all amounts shown in the "Cash on Deposit" column on Sheet 9 and 9(a) have been verified with the
applicable bank statements, certificates, agreements or passbooks at December 31, 2014.
| also certify that all amounts, if any, shown for Investments in Savings and Loan Associations on any trial balance have
been verified with the applicable passhooks af December 31, 2014,
All "Certificates of Deposit”, "Repurchase Agreements” and other investments must be reported as cash and included in

this certification,

(THIS MUST BE SIGNED BY THE REGISTERED MUNICIPAL ACCOUNTANT (STATUTORY AUDITOR) OR
CHIEF FINANCIAL OFFICER} depending on who prepared this Annual Financial Statement as certified to on Sheet 1 ar 1(a).

Signature:

Title:

Sheet 9
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Township of Fairfield

CASH RECONCILIATION DECEMBER 31, 2014 (cont'd.)

LIST BANKS AND AMOUNTS SUPPORTING "CASH ON DEPOSIT"

Number
Current Fund
TD Bank 3453103645 2,256.29
TD Bank 3452885534 1,853,975.25
PNC Bank 8101428686 5,308,927.89
Columbia Bank 24804518 130,382.84
7,295,542 27
Assessment Trust Fund
TD Bank 3452885445 9,003.00
Animal Control Trust Fund
TD Bank 3452885453 21,442 42
General Trust Fund
TD Bank 3452885550 558,524.30
TD Bank 3451154870 506,800.28
TD Bank 4243537573 159.85
TD Bank 3452885437 1,543.07
TD Bank 3450991442 241,050.78
TD Bank 4274672463 4,006.20
PNC Bank 8042366859 31,466.46
PNC Bank 8042365952 51,534.48
PNC Bank 8042365979 6,913.45
Columbia Bank 24804851 30,277.60
Columbia Bank 24803740 72 507.97
New Jersey Cash Management Fund 117-102520-171 249,838.50
1,754,622.94
Developers' Escrow
Bank of America 999022504 579.84
TD Bank 0050098 654,360.80
654,940.64
General Capital Fund
TD Bank 4281034458 986,507.85
Columbia Bank 24804518 631,929.94
1,618,437.79

:4-61, 40A:4-62 and 40A:4-63 of the Local Budget Law require that
ank accounts be maintained for each allocated fund.

Sheet 9 (a)



Township of Fairfield

CASH RECONCILIATION DECEMBER 31, 2014 (cont'd.)

LIST BANKS AND AMOUNTS SUPPORTING "CASH ON DEPOSIT"

Number
Water Operating Fund
TD Bank 3453103661 1,413,238.52
Columbia Bank 24803407 149,059.36
1,562,297.88
Water Capital Fund
TD Bank 3453103688 11,828.81
Columbia Bank 24803407 192,144.23
203,973.04
Sewer Operating Fund
TD Bank 3453103696 2,122,691.23
Columbia Bank 24804507 1,159.90
2,123,851.13
Sewer Assessments Fund
TD Bank 3453103726 10,611.31
PNC Bank 8042365987 52,802.80
63,414.11
Sewer Capital Fund
TD Bank 3453103718 150,565.18
Columbia Bank 24804507 55,213.61
205,778.79
Swimming Pool Operating Fund
TD Bank 3453103734 101,461.97
Columbia Bank 24804493 7,764.58
109,226.55
Swimming Pool Capital Fund
TD Bank 3452885542 804.25
Columbia Bank 24804493 10,806.00
11,610.25
Public Assistance Trust Fund
PNC Bank 8100289493 1,180.18

15,635,320.99

»4-61, 40A:4-62 and 40A:4-63 of the Local Budget Law require that

Nk accounts be maintained for each allocated fund.

Sheet 9 (b)
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* LOCAL DISTRICT SCHOOL TAX

Township of Fairfield

Debit Credit

Balance January 1, 2014 XXOOCCOCOOOO0OOO | XXXCOOOXXXXXXKK

School Tax Payable # 85001-00  [POootaaaaoo0oionnK

School Tax Deferred

{Not in excess of 50% of Levy - 2013 - 2014) 85002-00  [Oooaoaaan XK 5,099 467.50
Levy School Year July 1, 2014 - June 30, 2015 OO0 10,400,059.00
Levy Calendar Year 2014 DOOOOOOGOOCOX
Paid 10,299,501.00 [[x300000X XXX XX
Balance December 31, 2014 OOOOOCCOEOOOGOCK | XOXOOOOROOONOON

School Tax Payable # 85003-00 OO XXX

School Tax Deferred

(Not in excess of 50% of Levy - 2014 - 2015) 85004-00 5,200,025.50 {Poooocooosaasa

* Not including Type 1 school debt service, emergency authorizations-schools,
transfer to Board of Education for use of local schools.

# Must include unpaid requisitions.

15,499,526.50

15,498,5628.50

MUNICIPAL OPEN SPACE

Debit Credit

Balance January 1, 2014 85045-00  [oocooconononac 981,836.64
2014 Levy 81105-00  [[xa0000006Ga000000K 262 949.64
Added Taxes 650.07
Interest Earned OO0 50.27
Green Acres Trust Grant
Expenditures 300,748.03 |Xo000adaaadaooii
Balance December 31, 2014 85046-00 944,738.59 [pOoooooooadaaatox

1,245 486.62 . 1,245,486.62

Sheet 13




Township of Fairfield

REGIONAL SCHOOL TAX
(Provide a separate statement for each Regional District involved)
N/A
Debit Credit

Balance January 1, 2014 XXOCOOOOCOOOOXXX | BOOOOOROCOKXXXXX

School Tax Payable # 85031-00  [POooes s

School Tax Deferred

(Not in excess of 50% of Levy - 2013 - 2014) 85032-00  |posao0nacoomX X
Levy School Year July 1, 2014 - June 30, 2015 XOOCOCOO0O000NOKX
Levy Calendar Year 2014 XXXOO0OOOOOCKXXX
Paid XXOOOOONNNXX
Balance December 31, 2014 XN IO

School Tax Payable # 85033-00 HOOOOOOOCKXR XX

School Tax Deferred

{Not in excess of 50% of Levy - 2014 - 2015) 85034-00 XCOOOOOROOKX
# Must include unpaid requisitions.

REGIONAL HIGH SCHOOL TAX
Debit Credit

Balance January 1, 2014 OO XXXOOOOK | POOOGXXXXENXK

School Tax Payable # 85041-00  [1xe0000aaa0maaaaK

School Tax Deferred

{Not in excess of 50% of Levy - 2013 - 2014) 85042-00 [0 7,019,133.02
Levy School Year July 1, 2014 - June 30, 2015 OO XXNKHNX 14,141,483.00
Levy Calendar Year 2014 OOOOOOCOOKXX XXX
Paid 14,089,874.52 [Hoooontoonnooao
Balance December 31, 2014 OOCOOOOOGOOO00NK

School Tax Payable # 85043-00 OOOCOCOOOIXKKX KX

School Tax Deferred

{Not in excess of 50% of Levy - 2014 - 2015) 85044-00 7.070,741.50 |poocoo0oooooaaax

# Must include unpaid requisitions.

Sheet 14
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Township of Fairfield

COUNTY TAXES PAYABLE

Debit Credit
Balance January 1, 2014 OO0 IPODBCOOOONXXXNX
County Taxes 80003-01 OOOO0COXXXXXX
Due County for Added and Omitted Taxes 80003-02 XOOCOOCCOCOOOOOOK
2014 Levy: DOOOOXX XXX XX | OOOOOOOONGOM
General County 80003-03 OOOOOOOOOO0X || 12,667,129.09
County Library 80003-04 OOOOOEXEX XXX XXX
County Health XXXOXXRKHXXIOKK
County Open Space Preservation DOOOCOOCKRKHHNNNK 382,496.47
Due County for Added and Omitted Taxes 80003-05 XOOCOCOOCOCOOOK 32,306.83
Paid 13,081,932.39
Balance December 31, 2014 XOOOOGKXX KOO |XOOOOCCGOOONX
County Taxes OCCOOOOONOXXXX
Due County for Added and Omitted Taxes DOOOXIGOOCOKHNK

13,081,932.39

13,081,932.39

SPECIAL DISTRICT TAXES

N/A
Debit Credit

Balance January 1, 2014 80003-06 DOOOCCCEXX XXX XXX
2014 Levy: {List Each Type of District Tax Separately - see Footnote) DOOCCRXIKKXKIKKK |[XHOOCOKKAXKKKK
Fire - 81108-00 XXX XX OO XXX
Sewer - 81111-00 DOCOOEEXEXXXXHHX (OO0 X
Water - §1112-00 OO [[XXODOOXXXXK XK
Garbage - 81108-00 DOCOCKXXAXXRXKK KK |[XOOOCOOXKXXHANK
BOOGEKKEXXHXRKIE || XOOCOHHXXXKKXX
Special Improvement District OO0 [POOGOOXXXXXXXXX
XOOOOMOOOOO OO XXXHXNXNXX

Total 2014 Levy 80003-07 OO XXX XXX
Paid B0003-08 XAOCOOOOKX
Balance December 31, 2014 80003-09 OCOCOCOOOOHKX

Footnote: Please state the number of districts in each instance.
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STATE LIBRARY AID

Township of Fairfield

RESERVE FOR MAINTENANCE OF FREE PUBLIC LIBRARY WITH STATE AID

N/A
Debit Credit
Balance January 1, 2014 B0004-01 | POOaaaaaaaoacdxxx
State Library Aid Received in 2014 BOO0A-02  |IXx0000CO0XX KX
Expended 80004-09 XOCOOOOONOOXXX
Balance December 31, 2014 80004-10

RESERVE FOR EXPENSE OF PARTICIPATION IN FREE COUNTY LIBRARY WITH STATE AID

N/A
Debit Credit
Balance January 1, 2014 . 80004-03  |POOOOXXXXXXXXXXXXX
State Library Aid Received in 2014 80004-04  {IXXXXXXXXXXXXXXXXX
Expended 80004-11 DOOOOOXKROOOKX
Balance December 31, 2014 80004-12

RESERVE FOR AID TO LIBRARY OR READING ROOM WITH STATE AID (N.J.S.A. 40:54-35)

N/A
Debit Credit
Balance January 1, 2014 80004-05  [[XXXXXXXXXXHHNONXX
State Library Aid Received in 2014 80004-06  [Poo0ooito0000oXxXX
Expended 80004-13 HOOOBOOBOOCCOONX
Balance December 31, 2014 80004-14
RESERVE FOR LIBRARY SERVICES WITH FEDERAL AID
N/A
Debit Credit
Balance January 1, 2014 80004-07  |[30000X XXX XXXXXX
State Library Aid Received in 2014 80004-08  [[oooo00mxxxx XXX xxx
Expended 80004-15 DOCOOOOOK K
Balance December 31, 2014 B80004-16
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Township of Fairfield

STATEMENT OF GENERAL BUDGET REVENUES 2014

Budget Realized Excess or Deficit*
Source -01 -02 -03

Surplus Anticipated 80101- 1,600,000.00 1,600,000.00

Surplus Anticipated with Prior Written Consent of

Director of Local Government 80102-

Miscellaneous Revenue Anticipated: OO0 OOROOOERCONO000Y POOXNOO0OOXXX,
Adopted Budget 4,737,843.36 5,011,883.77 274,140.41
Added by N.J.S. 40A:4-87: [XXXXO000000000

See Sheet 17a 44,619.82 44,619.82

Total Miscellaneous Revenue Anticipated 80103- 4,782,463.18 5,056,603.59 274,140.41

Receipts from Delinquent Taxes 80104- 450,000.00 559,738.97 109,738.97

Amount io be Raised by Taxation: [XOCO000000G0OO] POCONNDOOOOOON| OCOOCEOOO00000N
(a) Local Tax for Municipal Purposes 80105- 12,711,972.21 [Pooooootoocoo [Poooaaxxaaonood
(b) Addition to Local District School Tax 80106- XXX
(€) Minimum Library Tax 862,703.00 [poooococoaoook {Xoae0o0o0omone
Total Amount to be Raised by Taxation 80107- 13,674,675.21 14,129,7690.72 555,094,51

20,407,138.39 || 21,346,112.28 938,973.89
ALLOCATION OF CURRENT TAX COLLECTIONS
Debit Credit

Current Taxes Realized in Cash (Total of Item 10 or 14 on Sheet 22) 80108-00 HOoOooOoooooooa]|  50,691,843.82

Amount to be Raised by Taxation: OOOOO00COO0OCON DOOOHNNXXXNNNICOCC
Local District School Tax 80108-00 10,400,059.00 |exx)Xxxxxxe00x
Regional School Tax 80119-00 [XOOOOOO000000O
Regional High School Tax 80110-00 14,141,483.00 [POooooXXXxXxxxx
County Taxes 80111-00 13,049,625.56 |pocooo0nntoon0o
Due County for Added and Omitted Taxes 80112-00 32,306.83 [pOoooooosaoaocont
Special District Taxes 80113-00 DOOOOOKXCNNX
Municipal Open Space Tax 80120-00 263,599.71 [ootocoosaaens

Reserve for Uncollected Taxes 80114-00  1hooooo0000000000¢ 1,325,000.00

Deficit in Required Collection of Current Taxes (or) §0115-00 OCCOOOCOOXKXXXXX

Balance for Support of Municipal Budget {or) 80116-00 14,129,769.72 [HOoceoooosoooso

* Excess Non-Budget Revenue (see footnote) 80117-00 [XOOOOOXNORICCO00NC

* Deficit Non-Budget Revenue (see footnote) 80118-00  |poooaoooaoocoos

* These ltems are applicable cnly when lhere is no "Amount lo be Raised by Texaiion" in lhe "Budget”’

column of lhe slatement at he top of this sheet. In such Instances, any excess or deficlt Th Ihe above

ellocalion would apply to "Non-Budget Revenue” anly.

Sheet 17
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Township of Fairfield

STATEMENT OF GENERAL BUDGET REVENUES 2014

(Continued)

Miscellaneous Revenues Anticipated: Added By N.J.S. 40A:4-87

Source Budget Realized Excess or Deficit
Body Armor Fund 3,283.59 3,283.59
N.J. Department of Transportation 29.514.06 29,514,086
Drive Scober or Get Pulled Over 8,750.00 8.750.00
Alcohol Education, Rehabilitation and
Enforcement Fund 3,072.17 3,072.17
Total (Sheet 17) 44,619.82 44,619.82

! hereby certify that the above list of Chapter 159 insertions of revenue have been realized in cash
or | have received written notification of the award of public or private revenue. These insertions
meet the statutory requirements of N.J.S.A. 40A:4-87 and matching funds have been provided

if applicable.

CFO Signature:

Sheet 17a



Township of Fairfield

STATEMENT OF GENERAL BUDGET APPROPRIATIONS 2014

2014 Budget as Adopted 80012-01 20,362,518.57
2014 Budget - Added by N.J.S. 40A:4-87 80012-02 44,619.82
Appropriated for 2014 (Budget Statement ltem 9) 80012-03 20,407 138.39
Appropriated for 2014 by Emergency Appropriatioh (Budget Statement Item 9) 80012-04
Total General Appropriations (Budget Statement Item 9) 80012-05 20,407,138.39
Add: Overexpenditures {see footnote) 80012-06

Total Appropriations and Qverexpenditures 80012-07 20,407,138.39

Deduct Expenditures:

Paid or Charged [Budget Statement ltem (L)] 80012-08 17,681,624.50

Paid or Charged - Reserve for Uncollected Taxes 80012-09 1,325,000.00

Reserved 80012-10 1,400,352.02
Total Expenditures 80012-11 20,406,976.52
Unexpended Balances Canceled (see footnote) 80012-12 161.87

FOOTNOTES -
RE: OVEREXPENDITURES:

Every appropriation overexpended in the budget document must be market with an * and must agree in the aggregate with this item.

RE: UNEXPENDED BALANCES CANCELED:

Are not to be shown as "Paid or Charged"” in the budget document. In all instances "Total Appropriations” and "Overexpenditures"

must equal the sum of "Total Expenditures" and "Unexpended Balances Canceled”.

SCHEDULE OF EMERGENCY APPROPRIATIONS FOR LOCAL
DISTRICT SCHOOL PURPOSES

(EXCEPT FOR TYPE | SCHOOL DEBT SERVICE)

N/A

2014 Authorizations

N.J.S. 40A:4-48 (After adoption of Budget)

N.J.S. 40A:4-20 (Prior to adoption of Budget)

Total Authorizations

Deduct Expenditures:

Paid or Charged

Reserved

Total Expendifures
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RESULTS OF 2014 OPERATION

CURRENT FUND

Township of Fairfield

Debit Credit
Excess of Anticipated Revenues: DOCKOXOOXOOOOK | XXXXKHXHNHKNK
Miscellaneous Revenues Anticipated 80013-01  [IoaaooaOoaaaeomx 274,140.41
Delinquent Tax Collections 80013-02  [Xooo0oonoooaoiix 109,738.97
XOOOOOOOODOXKXX
Required Collection of Current Taxes 80013-03  [oootoosaxx 555,094.51
Unexpended Balances of 2014 Budget Appropriations BO013-04  [pocooseoosona 161.87
Miscellaneous Revenue Not Anticipated 81113- OO0 255,742.32
Miscellaneous Revenue Not Anticipated:
Proceeds of Sale of Foreclosed Property (Sheet 27) 81114- OOOOCOOOOXXXIN
Payments in Lieu of Taxes on Real Property 81120- OO
Sale of Municipal Assets XXXXKIOBOOKNKK
Unexpended Balance of 2013 Appropriation Reserves 80013-05  |ooaaaaoodaoson 632,942.93
Prior Years Interfunds Returned in 2014 80013-068  [XX00000XXXXXX
XOOOCOXKXXXXXKXX
XOCCOOOOMOXK XXX
XXOOO0OOOCXKXX
Deferred Scheool Tax Revenue: (See School Taxes, Sheets 13 & 14) OO |[XXKHXKXXICOOHKX XX
Balance January 1, 2014 80013-07 12,118,600.52 |[X300000000XXKXX
Balance December 31, 2014 B80013-08  [po000a0000ouma 12,270,767.00
Deficit in Anticipated Revenues: OO OO0 XXX
Miscellaneous Revenues Anticipated 80013-09 OO XXX XK
Delinguent Tax Collections 80013-10 OOOOKXXCOXXKK
DOCOOOROOOOXXXXXX
Required Collection of Current Taxes 80013-11 XXOOOOCOOXXAXX
Interfund Advances Originating in 2014 80013-12 118,760.63 [|X0 3 X X6
Prior Year Senior Citizen Deductions Disallowed 5,000.00 [IXxx0o0000ooaaex
Grants Cancelled 58,186.09 []0ocoototaoonaid
Prior Year Revenue Refunded OO X XXX XXX
OCOOCOOOONNNK
Deficit Balance - To Trial Balance (Sheet 3) 80013-13  [oomxocomomxxxxx
Surplus Balance - To Surplus (Sheet 21) 80013-14 1,797,040.77 [hooaaaaooooxxx

Sheet 19
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Township of Fairfield

SCHEDULE OF MISCELLANEOUS REVENUES

NOT ANTICIPATED
Source Amount
Realized

Free Public Library Reimbursements 105,883.07
Prior Year Appropriation Refunds 37,778.68
Sale of Municipal Assets 10,894.56
Towing Fees and Service 12,805.00
Interest and Cosis on Assessments 3,615.60
Bus Shelter Advertising 3,096.03
Omnibus License 1,250.00
Limousine Licenses 2,915.00
State of New Jersey:

Administration Fee for Senior Citizen and Veteran Deductions 1,5685.00

DMV Inspection Fines 2,265.75

Restitution 220.00
Sub-Divisions 825.00
Bid Specifications 1,145.00
PSE&G Commission 1,325.00
Copies 26.45
Assessor's Fees 760.00
Master Plan 45.00
Duplicate Tax Bills 86.00
Miscellaneous 69,221.18
Total Amount of Miscellaneous Revenues Not Anticipated (Sheet 19) 255 742,32
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SURPLUS - CURRENT FUND

Township of Fairfield

YEAR 2014
Debit Credit
1. Balance January 1, 2014 BO014-01 [ poeaoooaaaooaacont 3,100,270.88
2. XOOOOCNCOCXNX
3. Excess Resulting from 2014 Operations 80014-02 [1xs00u0a000000aaKx 1,797,040.77
4. Amount Appropriated in the 2014 Budget - Cash 80014-03 1,600,000.00 [0 xsoncaonaon
5. Amount Appropriated in 2014 Budget - with Prior Writ-
ten Consent of Director of Local Government Service: 80014-04 DOOKXOOXXHMXO
6. DOCKXXXKAXKXXXXXXK
7. Balance December 31, 2014 80014-05 3,297,311.65 | pootacoo0oxxao:
4,897,311.65 4,897,311.85
ANALYSIS OF BALANCE DECEMBER 31, 2014
(FROM CURRENT FUND - TRIAL BALANCE)
Cash 80014-06 6,676,685.60
Investments 80014-07
Change Fund 170.00
Sub Total 6,676,855.60
Deduct Cash Liabilities Market with "C" on Trial Balance 80014-08 3,392,429.80
Cash Surplus 80014-09 3,284,425.80
Deficit in Cash Surplus 80014-10}( )
Other Assets Pledged to Surplus: *
(1) Due from State of N.J. Senior
Citizens and Veterans Deduction B0014-16 12,885.85
Deferred Charges # 80014-12
Cash Deficit # 80014-13
Total Other Assets 80014-14 12,885.85
* INTHE CASE OF A "DEFICIT IN CASH SURPLUS", "OTHER ASSETS" 80014-15 3,297,311.65

WOULD ALSO BE PLEDGED TO CASH LIABILITIES.

# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2013 BUDGET.
{1) MAY BE ALLOWED UNDER CERTAIN CONDITIONS.

NOTE: Deferred charges for authorizations under N.J.S. 40A:4-55 (Tax Map, etc.), N.J.S. 40A:4-55 (Flood Damage, etc.), N.J.S.
40A:4-55.1 (Roads and Bridges, et¢.) and N.J.S. 40A:4-55.13 (Public Exigencies, etc.) to the extenl of emergency notes issued

and cutstanding for such purposes, together with such emergency notes, may be omitted from this analysis,
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5a.
5b.
5.

10.

11.

12.

13.

14,

{FOR MUNICIPALITIES ONLY)

CURRENT TAXES - 2014 LEVY

. Amount of Levy as per Duplicate (Analysis) #
or

(Abstract of Ratables)

. Amount of Levy Special District Taxes

N.J.8.A. 54:4-63.12 et seq.

N.J.S.A. 54:4-63.1 et seq.

Subtotal 2014 Levy
Reductions due to tax appeals**
Total 2014 Levy

. Transferred to Tax Title Liens
. Transferred to Foreclosed Property
. Remitted, Abated or Canceled

. Discount Allowed

Collected in Cash:

R.E.A.P. Revenue

Stafe's Share of 2014 Senior Citizens

and Veterans Deductions Allowed

Total to Line 14

Total Credits

. Amount Levied for Omitted Taxes under

. Amount Levied for Added Taxes under

In 2013

In 2014 *

Amount Outstanding December 31, 2014

3 £1,560,096.21
3
82121-00
82122-00
82123-00
82111-00

Percentage of Cash Collections to Total 2014 Levy,

(Item 10 divided by Item 5¢) is

98.31%

82112-00

€& 8

82101-00

82113-00

82102-00

82103-00

82104-00

82106-00

82107-00

82108-00

8§2108-00

82110-00

118,419.86

50,493,673.956

79,750.00

50,691,843.82

83120-00

$

Township of Fairfield

51,432,949.40

127,146.81

51,660,096.21

75,448.30

11,439.19

174,496.35

50,953,227.66

606,868.55

Note: If municipality conducted Accelerated Tax Sale or Tax Levy Sale check here O & complete sheet 22a.

Calculation of Current Taxes Realized in Cash:

Total of Line 10

Less: Reserve for Tax Appeals Pending

State Division of Tax Appeals

To Current Taxes Realized in Cash (Sheet 17)

Note A: In showing the above percentage the following should be noted:

# Note;

Where Item 5 shows $1,500,000.00, and ltem 10 shows $1,049,977.50,

the percentage represented by cash collections would be

$1,049,977.50 + $1,500,000, or .699985. The correct percentage to

be shown as Item 13 is 63.99% and not 70.00%, nor 69.995%.

Senior Citizens and Veterans Deductions.

On item 1 if Duplicate (Analysis) Figure is used; be sure to include

* Include overpayments applied as part of 2014 collections.

** Tax appeals pursuant to R.S. 54:3-21 et seq andfor R.S. 54:48-1 et seq approved by resolution of the

governing body prior to introdugtion of municipal budget.

Sheet 22
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Township of Fairfield

ACCELERATED TAX SALE / TAX LEVY SALE - CHAPTER 99

To Calculate Underlying Tax Collection Rate for 2014

Utilize this sheet only if you conducted an Accelerated Tax Sale or Tax Levy Sale pursuant to
Chapter 99, P.L. 1997
NA
(1) Utilizing Accelerated Tax Sale

Total of Line 10 Collected in Cash (sheet 22) ... $

LESS: Proceeds from Accelerated Tax Sale oo

NET Cash Collected e rairee e $

Line 5¢ (sheet 22) Total 2014 Tax Levy oo 5

Percentage of Collection excluding Accelerated Tax Sale Proceeds
{Net Cash Collected divided by ltem 5¢}is .o

NOTE: This perentage should be utilized to calculate the Reserve for Uncollected Taxes on Sheet 25,
then proceed to complete sheet 25a to compute the current budget appropriation.

{2) Utilizing Tax Levy Sale

Total of Line 10 Collected in Cash (sheet22) ... $

LESS: Proceeds from Tax Levy Sale (excluding premium) ...,

Net Cash Collected e, $

Line 5c (sheet 22) Total 2014 TaX LY oot $

Percentage of Collection Excluding Tax Levy Sale Proceeds
(Net Cash Collected divided by ltem 5c)is i

Sheet 22a



Township of Fairfield

SCHEDULE OF DUE FROM/TO STATE OF NEW JERSEY
FOR SENIOR CITIZENS AND VETERANS DEDUCTIONS

Debit

Credit

1. Balance January 1, 2014

HOOOOCOOCOCOOOO] OO

Due From State of New Jersey 12,835.85 [[oouoccooo0000ca
Due To State of New Jersey
2. Senior Citizens and Disabled Deductions Per Tax Billings 8,250.00 |hoootaoonno0oomxx
3. Veterans Deductions Per Tax Billings 72,000.00 |poceaenocn00n00mx
4. Senior Citizens Deductions Allowed By Tax Collector 250.00 {1ooooco000on00md
5. Veterans Deductions Allowed By Tax Collector 250.00
6. Senior Citizens Deductions Disallowed By Tax Collector 750.00
7. Veterans Deductions Disallowed by Tax Collector 250.00
8. Veterans Deductions Disallowed by Tax Collector - Prior Years' Taxes 250.00
9. Received in Cash from State 74,500.00
10. Senior Citizens Deductions Allowed By Tax Collector - Prior Years' Taxes 1,000.00
11. Senior Citizen Deductions Disallowed by Tax Collector - Prior Years' Taxes 5,750.00
12. Balance December 31, 2014 OGO X000 | OOORIKIHKIOCK
Due From State of New Jersey XOCOCCOCOO00C00NK 12,885.85
Due To State of New Jersey OOOOXXKXXXKKKXK
94,385.85 94,385.85

Calculation of Amount to be included on Sheet 22, Item 10 -
2014 Senicr Citizens_and Veterans Deductions Allowed

Line 2 §,250.00
Line 3 72,000.00
Line 4 250.00
Line 5 250.00
Sub-Total 80,750.00
Less; Line6+7 1,000.00
To ltem 10, Sheet 22 79,750.00

Sheet 23



Township of Fairfield

SCHEDULE OF RESERVE FOR TAX APPEALS PENDING -
N.J. DIVISION OF TAX APPEALS (N.J.S.A. 54:3-27)

N/A
Debit Credit
Balance January 1, 2014 DXCOOOOOCXE XXX
Taxes Pending Appeals BOOOOOOOOOOK [POOCOOOOOXXNXX
Interest Earned on Taxes Pending Appeals XOOCOOCOXXXHOX [HO000OO0OK
Contested Amount of 2014 Taxes Collected which
are Pending State Appeal {ltem 14, Sheet 22) XXXOOCOKOXKX
Interest Earned on Taxes Pending State Appeals XOOOOOMXK XXX
Cash Paid to Appellants (Including 5% Interest from Date of Payment) XOOOOOOXNHHKNXK
Closed to Results of Operations
(Portion of Appeal won by Municipality, including Interest) OO XX
Balance December 31, 2014 XOOOOOGOOBONX
Taxes Pending Appeals * XXXXXXXEXXXXKHKK [XOOOOKNOKKXXKXHK
Interest Earned on Taxes Pending Appeals HOOOCOOOOOCOMXXX || XXHOOCOOOOCON

* Includes State Tax Court and County Board of Taxation
Appeals Not Adjusted by December 31, 2014,

Signature of Tax Collector

License #

Date

Sheet 24




Note: This sheet should be completed only if you are conducting an accelerated tax

ACCELERATED TAX SALE - CHAPTER 99

Township of Fairfield

Calculation to Utilize Proceeds In Current Budget As Deduction

To Reserve For Uncollected Taxes Appropriation

sale for the first time in the current year.,

Reserve for Uncollected Taxes (sheet 25, Item 12)

. Reserve for Uncollected Taxes Exclusion;

Outstanding Balance of Delinquent Taxes
(sheet 26, ltem 14A) X % of
¢collection (ltem 16) 3

TIMES: % of increase of Amount to be
Raised by Taxes over Prior Year

[(2015 Estimated Total Levy - 2014 Total Levy)/2014 Total Levy]

Reserve for Uncollected Taxes Exclusion Amount
[{B x C) + B]

Net Reserve for Uncollected Taxes
Appropriation in Current Budget
{A-D)

2015 Reserve for Uncollected Taxes Appropriation Calculation (Actual)

-

. Subtotal General Appropriations (item 8{L) budget sheet 29)

Taxes not Included in the Budget (AFS 25, items 2 thru 7)
Total

Less: Anticipated Revenues (item 5, budget sheet 11)

Cash Required

Total Required at % (items 4+6)

Reserve for Unc¢ollected Taxes (item E above)

Sheet 253
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Township of Fairfield

SCHEDULE OF DELINQUENT TAXES AND TAX TITLE LIENS

Debit Credit
1. Balance January 1, 2014 2,418,852.09 |hoooaoonooiaaotoon
A. Taxes 83102-00 5683,417.05 [[x000000000000000004[XXX00000000000000KK
B. Tax Title Liens 83103-00 1,855 435,04 |oooooomaotond OOOOsOumOm KON
2. Canceled: OCOUOUOOOC00000000 POODOOODONKXXXXXXXX
A. Taxes §3105-00 |poooooo00000000ax 367.70
B. Tax Title Liens 83106-00 _|hoootoeoo0000omxao
3. Transferred to Foreclosed Tax Title Liens DOOODOCKXX XOO0000000000C0OCKNXX
A, Taxes 83108-00 | pooooontxeooaxxomx
B. Tax Title Liens B3109-00 |hoococoXxXxxxxx 710,952.25
4. Added Taxes 83110-00 8,000.00 |Boootooasosoeaiaoca
5. Added Tax Title Liens 83111-00 XOOCOOOOKOOE000000M
6. Adjustment between Taxes (Other than current year)
and Tax Title Liens:; XOOX00OOO0CO000 XXX XXO0OONOCOOC
A. Taxes - Transfers to Tax Title Liens 83104-00 [Booououoooocococoos|(1) 231.16
B. Tax Title Liens - Transfers from Taxes 83107-00 ||(1) 231.16 [Pooo0oamXXXXXXKXKXXXX
7. Balance Before Cash Payments BOOO000000NO000000M] 1,713,532.14
8. Totals 2,425,083.25 2,425 083.25
9. Balance Brought Down 1,713,532, 14 |xooso6n000000000000a;
10. Collected: HOO00CONCON0000000 559,738.97
A. Taxes 83116-00 552,442.13 | x00000000000000000{ Xoo0000000000000000X
B. Tax Title Liens 83117-00 7,296.84 |[xxxxxrooosoooneooted poooocoooaoonnnimsx
11. Interest and Costs - 2014 Tax Sale 83118-00 35.50 |pooocooenoonnnonnnn:
12. 2014 Taxes Transferred to Liens 83119-00 75,448.30 1Hocoo0ooo0o000eooc
13. 2014 Taxes 83123-00 B606,868.55 |hooocaono00o0000
14. Balance December 31, 2014 DO 1,836,‘145.52
A. Taxes 83121-00 623,244.61 [poooonooooonnn0nnoid Hococeocoonoonnaax
B. Tax Title Liens 83122-00 1,212,900.91 [boooooococoosonsond ooeoonoanoo0o00oaxx
15. Totals 2,395,884.49 2,395,884.49

16. Percentage of Cash Coliections to Adjusted Amount Outstanding

{Itern No. 10 divided by ltem No. 9) is

™ 3267%

17. Item No. 14 multiplied by percentage shown above is
maximum ameount that may be anticipated in 2015.

{See Note A on Sheet 22 - Current Taxes)

{1) These amounts will always be the same.

Sheet 26
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Township of Fairfield

SCHEDULE OF FORECLOSED PROPERTY
(PROPERTY ACQUIRED BY TAX TITLE LIEN LIQUIDATION)

Debit Credit
1. Balance January 1, 2014 84101-00 4,028,500.00 [pooooaatosooasomx
2. Foreclosed or Deeded in 2014 DO XXX
3. Tax Title Liens 84103-00 710,952.25 |Oooeooaadaaoni
4. Taxes Receivable 84104-00 11,439.19 [PecoOOCOMXXNKNX
5A. 84102-00 XOXOOOOOOO0K
5B. 84105-00 [ROOGOSOOXXXX,
6. Adjustment to Assessed Valuation 84106-00 59,908.56 |[ooooaaaaaadaiax
7. Adjustment to Assessed Valuation 84107-00 |XXXOOXXICONN
8. Sales HOOOOOOOOONXKKKN (OO XXX
9. Cash * 84109-00 |[XXXXXXXXXXXXNKXX
10. Contract 84110-00 [POOOOOOXIXXXXXXKX
11. Mortgage 84111-00 [PoOooooaaxaasomxx
12. Loss on Sales 84112-00  [ROooOsoasaaae
13. Gain on Sales 84113-00 OOOOOOOOOMXXXXX
14. Balance December 31, 2014 34114-00 |POXRRKXXXXXXXXKX 4,810,800.00
4,810,800.00 4,810,800.00
CONTRACT SALES N/A
Debit Credit
15. Balance January 1, 2014 84115-00 OO
16. 2014 Sales from Foreclosed Property 527,061.54 OOOOOOOCOOROC
17. Collected * 84117-00  |000000OaOOXXX
18. 84118-00 [poooon0oandanaix
19. Balance December 31, 2014 84119-00 |DOOOOOOOONGEXKXX
MORTGAGE SALES N/A
Debit Credit
20. Balance January 1, 2014 84120-00 XCOOOCONXHNXKX
21. 2014 Sales from Foreclosed Property 84121-00 OOOOOCOO0000CK
22, Collected * B84122-00 {POOOOKXXXXXX
23. 84123-00 |00
24. Balance December 31, 2014 B4124-00  [|xxaaaenonnda
Analysis of Sale of Property: $

* Total Cash Collected in 2014

(84125-00)

Realized in 2014 Budget

To

Results of Operation (Sheet 19)
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1.

2.

3.

4,

5.

B.

10.

(Do not include the emergency authorizations pursuant to N.J.S. 40A:4-55,

DEFERRED CHARGES

- MANDATORY CHARGES ONLY -
CURRENT, TRUST AND GENERAL CAPITAL FUNDS

N.J.S. 40A:4-55.1 or N.J.S. 40A:4-55.13 listed on Sheets 29 and 30.)

Amount
Dec. 31, 2013 Amount in Amount Balance
Per Audit 2014 Resulting as at
Caused By Report Budget from 2014 Dec. 31, 2014
Emergency Authorization -
Municipal * $ S $ $
Emergency Authorizations -
Schools 3 $ $ $
Overexpenditure of
Appropriations $ 3,994.94 % 3,994.94 3 3
Overexpenditure of Ordinance
Appropriations $ 3 $ 77,351.23 $ 77,351.23
$ $ $ $
$ $ $
3 $ 3 $
$ $ $ 3
$ $ $ $
$ $ $ $

* Do not include items funded or refunded as listed below.

EMERGENCY AUTHORIZATIONS UNDER N.J.S. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.J.S. 40A:2-3 OR N.J.S. 40A:2-51

N/A
Date Purpose Amount
S
3
3
$
$
JUDGEMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED
N/A

Appropriated for

: in Budget of
In Favor of On Account of Date Entered Amount Year 2015
$
$
$
$

Sheet 28
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Township of Fairfield

SCHEDULE OF BONDS ISSUED AND OUTSTANDING
AND 2015 DEBT SERVICE FOR BONDS

MUNICIPAL GENERAL CAPITAL BONDS

2015 Debt
Debit Credit Service
Outstanding January 1, 2014 80033-01]poooatanodancax 6,504,000.00
Issued 80033-02|0000OO0O0OMX XK
Paid 80033-03 620,000.00 [[a0o000a0o0000on
Qutstanding December 31, 2014 80033-04)  5,884,000.00 [DOOOOOXXXXXXXXXXX
6,504,000.00 6,504,000.00
2015 Bond Maturities - General Capital Bonds 80033-05 625,000.00
2015 Interest on Bonds * 80033-06|(% 176,912.00
ASSESSMENT SERIAL BONDS
Outstanding January 1, 2014 BO033-07|POOOOaEXXXXNXKX £81,000.00
[ssued B0033-08 OO XXNNKK
Paid 80033-09 40,000.00 [oooaoaoaadaod
Qutstanding December 31, 2014 80033-10 41,000.00 [Booooaaaaaaanasan(
81,000.00 81,000.00
2015 Bond Maturities - Assessment Bonds B80033-11 41,000.00
2015 Interest on Bonds * 80033-12||% 840.50
Total "Interest on Bonds - Debt Service" (* Items) 80033-13 177,752.50
LIST OF BONDS ISSUED DURING 2014
, Date of Interest
Purpose 2015 Maturity || Amount Issued Issue Rate

Total

80033-14

80033-15
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Township of Fairfield

SCHEDULE OF LOANS ISSUED AND OUTSTANDING
AND 2015 DEBT SERVICE FOR LOANS

MUNICIPAL LOAN N/A
2015 Debt
Debit Credit Service
Outstanding January 1, 2014 800 3:3-0 1] oot
Issued 80033-02
Paid 80033-03 OO0
Outstanding December 31, 2014 80033-04 OO
2015 Loan Maturities $
2015 Interest on Loans * 80033-08
Total 2015 Debt Service for Loan
LOANS
Outstanding January 1, 2014 80033-07
Issued 80033-08|[x00o0omonon0on
Paid 80033-09 COOOOCOOOOOCOX
Outstanding December 31, 2014 80033-10 XOOOOOXKOOOUXK KX
2015 Loan Maturities 80033-05 $
2015 Interest on Loans * 80033-06
Total 2015 Debt Service for Loan 80033-06.
LIST OF LOANS ISSUED DURING 2014
Date of Interest
Purpose 2015 Maturity || Amount Issued [ssue Rate

Total

80033-14

80033-15

Sheet 31a



Township of Fairfield

SCHEDULE OF BONDS ISSUED AND OUTSTANDING
AND 2015 DEBT SERVICE FOR BONDS

TYPE | SCHOOL TERM BONDS

N/A
2015 Deht
Debit Service
Qutstanding January 1, 2014 B0034-01| pOOaOooOxNRK
Paid DOOOOOOOOOGONKNX
Outstanding December 31, 2014 80034-03 OOOCOCOOXX XXX
2015 Bond Maturities - Term Bonds 80034-04f3
2015 Interest on Bonds * 80034-05(|$
TYPE | SCHOOL SERIAL BONDS
Qutstanding January 1, 2014 80034-06{ 000000000000
Issued B0034-07|IXX000XXKON
Paid 800234-08 ORI OUKX AKX
Outstanding December 31, 2014 80034-09 OOO0CCOOOOKKXX
2015 Interest on Bonds * 80034-10[i%
2015 Bond Maturities - Serial Bonds 80034-11
Total "Interest on Bonds - Type | School Debt Service" (* ltems) 80034-12(%
LIST OF BONDS ISSUED DURING 2014
2015 Maturity || Amount Issued Date of Interest
Purpose -01 -02 Issue Rate
Total 80035-

2015 INTEREST REQUIREMENT - CURRENT FUND DEBT ONLY

1. Emergency Notes
2. Special Emergency Notes

3. Tax Anticipation Notes

4. Interest on Unpaid State and County Taxes

5.

6.

80036-
80037-
80038~
80039-

Sheet 32

Outstanding

2015 Interest

Dec. 31, 2014 Requirement
$ $
$ 211,740.00 $ 2,117.40
$ $
$ $
$ $
3 $
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Township of Fairfield

GENERAL CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit Credit

Balance January 1, 2014 OOCOCOOOOOOOX 76,900.00

Received from 2014 Budget Appropriation * 80031-02  |hococoooo000oaoi 37,500.00

XXX KA

Improvement Authorizations Canceled
{Financed in whole by the Capital Improvement Fund)  80031-03  |[xxx0000xxxxa00a0e

List by Improvements - Direct Charges Made for Preliminary Costs: DOOXKXXXXX XXX X0 YOCGOO00000GGHNNK

OGO

OO

LS00 0.0.40.4.0.0.9 6.6 ¢4

LS00 000000006004

OO

OO AX,

LES S04 4049909.904

XXX XHXXKXXXKIAKKKX

OOORAIRINX

DOOXXXXXAXXXXKXXAX

LES05.009999999 094

L0 0000000044044

3080009908904

Appropriated to Finance Improvement Authorizations 80031-04 37,500.00 [3000o000ee0000:x

DOQOOCCXXXXXKXXX

Balance December 31, 2014 80031-05 76,900.00 [[X3000000000000

114,400.00 114,400.00

* The full amount of the 2014 budget appropriation should be transferred to this account unless the balance of
the appropriation is to be permitted to lapse.
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Township of Fairfield

GENERAL CAPITAL FUND

SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS

N/A
Debit Credit

Balance January 1, 2014 80030-01 | cosoonoaaaxx
Received from 2014 Budget Appropriation * B0030-02OooOnaaaaaa
Received from 2014 Emerency Appropriation * 80030-03 XXXXXXXXXXXXXXXJI
Appropriated to Finance Improvement Authorizations 80030-04 DOOOCOOOOXXNK

XXX
Balance December 31, 2014 80030-05 BOOOOOXXXXKX

* The full amount of the 2014 appropriation should be transferred to this account unless the balance of the
appropriation is permitted to lapse.

CAPITAL IMPROVEMENTS AUTHORIZED IN 2014
AND DOWN PAYMENTS (N.J.S. 40A:2-11)

GENERAL CAPITAL FUND ONLY

Amount of Down
Total Down Payment [|[Payment in Budget
Amount Obligations Provided by || of 2014 or Prior
Purpose Appropriated Authorized Ordinance Years
Ord. #14-09 Multi-Purpose 750,000.00 712,500.00 37,500.00 37,500.00
Total 80032-00 750,000.00 712,500.00 37,500.00 37,500.00

Note - Where amount in column "Down Payment Provided by Ordinance" is LESS than 5% of amount in
column "Total Obligations Authorized", explanation must be made part of or attached to this sheet.
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GENERAL CAPITAL FUND

STATEMENT OF CAPITAL SURPLUS

Township of Fairfield

YEAR - 2014
Debit Credit

Balance January 1, 2014 BOD29-0 1 [omaanansonoaand 216,978.38
Premium on Sale of Bonds OOOOORO0OOCNXXX]
Premium on Sale of Notes OOOOOOOOXXXHOKKNN]
Funded Improvement Authorizations Cancelled
Appropriated to Finance Improvement Authorizations 80029-02 XOXOOOGOOOROOKX
Appropriated to 2014 Budget Revenue 80029-03 XXX XOKHK KX
Balance December 31, 2014 80029-04 216,978.38 [[x0o0coaonasononindt

216,978.38 216,978.38

BONDS ISSUED WITH A COVENANT OR COVENANTS
N/A

1. Amount of Serial Bonds Issued Under Provisions of Chapter 233,
P.L. 1944, Chapter 268, P.L. 1944, Chapter 428, P.L. 1943 or
Chapter 77, Article VI-A, P.L. 1945, with Covenant or Covenants;

Outstanding December 31, 2014

2. Amount of Cash in Special Trust Fund as of December 31, 2014 (Note A)

3. Amount of Bonds Issued Under ltem 1
Maturing in 2015

4. Amount of Interest on Bonds with a
Covenant - 2015 Requirement

5., Total of 3 and 4 - Gross Appropriation
6. Less Amount of Special Trust Fund to be Used

7. Net Appropriation Required

NOTE A - This amount to be supported by confirmation from bank or banks.

Faotnote: Any formula other than the one shown above and required to be used by covenant or covenants is to be attached hereto.

Item 5 must be shown as an item of appropriaticn, short extended, with ltem & shown directly following as a deduction and with the

amount of liem 7 extended into the 2015 appropriation column.
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Township of Fairfield

MUNICIPALITIES ONLY
IMPORTANT!!

This Sheet Must Be Completely Filled in or the Siatement Will Be Considered Incomplete

(N.J.S.A. 52:27BB-55 as Amended by Chap. 211, P.L. 1981)

A
1. Total Tax Levy for the Year 2014 was $ 51,560,096.21
2. Amount of Item 1 Collected in 2014 (%) $ 50,691,843.82
3. Seventy (70) percent of ltem 1 $ 36,092,067.35
(*) Including prepayments and overpayments applied
B.

1. Did any maturities of bonded obligations or notes fall due during the year 2014?
Answer YES or NO: Yes

2. Have payments been made for all bonded obligations or notes due on or before
December 31, 20147

Answer YES or NO: Yes If answer is "NO" give details.

NOTE: If answer to ltem B1 is YES, then ltem B2 must be answered.

C. Does the appropriation required to be included in the 2015 budget for the liquidation of all
bonded obligations or notes exceed 25% of the total of appropriations for operating purposes in the

budget for the year just ended? Answer YES or NO: NO
D.
1. Cash Deficit 2013 $
2. 4% of 2013 Tax Levy for all purposes:
Levy-- § = $
3. Cash Deficit 2014 3
4. 4% of 2014 Tax Levy for all purposes:
Levy-- § = $
E. Unpaid 2013 2014 Total
1. State Taxes $ $ $
2. County Taxes $ 3 $

3. Amount due Special Districts

$ S $
4, Amounts due School Districts for Local School Tax
5 $ $
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SHEETS 40 to 68, INCLUSIVE, PERTAIN TO

UTILITIES ONLY

Note:
If no "utility fund" existed on the books of account and if no utility was

owned and operated by the municipality during the year 2014, please observe
instructions of Sheet 2.
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital

Section In the same manner as set forth in General Capital Fund Sheet 8

POST CLOSING

TRIAL BALANCE - WATER UTILITY FUND

AS AT DECEMBER 31, 2014
Operating and Capital Sections

(Separately Stated)
Cash Liabilities Must Be Subfotaled and Subtotal Must Be Marked With "C"

Township of Fairfield

Title of Account Debit Credit
Water Operating Fund
Cash - Checking 1,222,890.95
Cash - Money Market 148,059.36
Sub-Total Cash 1,371,950.31
Water Rents Receivable 89,308.05
Water Liens Receivable 876.23
Due from Swimming Pool Operating Fund 126.00
Appropriation Reserves 290,501.46
Encumbrances Payable 6,433.17
Due to Current Fund 56,671.48
Due to Water Capital Fund 149,946.85
Due to Sewer Operating Fund 137,100.09
Accrued Interest on Bonds 10,678.00
Accrued Interest on Notes 101.87
Water Rents Overpayments 1,814.08
| "C" 653,447.00
Reserve for Receivables 90,184.28
Fund Balance 718,629.31
1,462,260.59 1,462,260.59

(Do not crowd - add additional sheets)
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Township of Fairfield

Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital
Section in the same manner as set forth in General Capital Fund Sheet 8

POST CLOSING

TRIAL BALANCE - WATER UTILITY FUND (CONTINUED)

AS AT DECEMBER 31, 2014
Operating and Capital Sections

(Separately Stated)
Cash Liabilities Must Be Sublofaled and Subtotal Must Be Marked With "C"
Title of Account ' Debit Credit
Water Capital Fund
Estimated Proceeds Bonds and Notes Autharized 10,100.00 [ooomoaosand
Bonds and Notes Authorized but Not Issued OO0, 10,100.00
Cash - Checking 11,303.81
Cash - Money Market 192,144.23
Sub-Total Cash 203,448.04
Fixed Capital 4,984,660.95
Fixed Capital Authorized and Uncompleted 1,877,000.00
Due from General Capital Fund 103,702.42
Due from Water Operating Fund 149,946.85
Serial Bonds 738,000.00
Refunding Bonds 138,000.00
Bond Anticipation Notes 885,250.00
Improvement Authorizations:
Funded 120,082.74
Unfunded 164,181.09
Capital Improvement Fund 552.00
Reserve for Amortization 4,866,660.95
Reserve for Deferred Amortization 323,650.00
Fund Balance 182,381.48
7,428,858.26 7,428,858.26

(Do not crowd - add additional sheets)

Sheet 41a



Township of Fairfield

POST CLOSING TRIAL BALANCE
UTILITY ASSESSMENT TRUST FUNDS

IF MORE THAN ONE UTILITY
EACH ASSESSMENT SECTION MUST BE SEPARATELY STATED

AS AT DECEMBER 31, 2014
N/A

Title of Account Dehbit Credit

(Do not crowd - add additional sheets)
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Township of Fairfield

STATEMENT OF WATER UTILITY BUDGET - 2014

Received Excess or
Source Budget in Cash Deficit *

Operating Surplus Anticipated 91301- 38,840.00 38,840.00
Operating Surplus Anticipated with Consent
of Director of Local Govt. Services 91302-
Rents 91303- 1,908,000.00 1,976,483.15 68,483.15
Fire Hydrant Service 91304-
Miscellaneous 91305- 52,000.00 43,730.99 {8,269.01)
Additional Rents
Interfund from Water Capital Fund 78,220.00 {78,220.00)
Added by N.J.S. 40A:4-87: (List) BOCOOOOOOOONX |FOOONCOOOX |FOCCOREOOMNXX

Subtotal 2,077,060.00 2,059,054.14 (18,005.86)
Deficit (General Budget) ** 91306-

91307- 2,077,060.00 2,059,054.14 (18,005.86)

** Amount in "Received in Cash” column for "Deficit (General Budget)" and amount expended for "Surplus (General Budget)"
must agree with amount shown for items on Sheet 45.

STATEMENT OF BUDGET APPROPRIATIONS

Appropriations: OOOCOOO0CO0XK
Adopied Budget 2,077,060.00
Added by N.J.S. 40A:4-87
Emergency

Total Appropriations 2,077,060.00

Add: Overexpenditures (See Footnote)

Total Appropriations and Overexpenditures 2,077,060.00

Deduct Expenditures:

Paid or Charged 1,786 537.02
Reserved 290,501.46

Surplus (General Budget)

Total Expenditures 2,077,038.48

Unexpended Balance Canceled (See Footnote) 21.52

FOOTNOTES:
RE: OVEREXPENDITURES:

Every appropriation overexpended in the budget document must be marked with an * and must agree in the aggregate with

this itern.
RE: UNEXPENDED BALANCES CANCELED:

Are not to be shown as "Paid or Charged"” in the budget document. In all instances "Total Appropriations” and "Overex-
penditures” must equal the sum of "Total Expenditures” and "Unexpended Balances Canceled".

Sheet 44



STATEMENT OF 2014 OPERATION

WATER UTILITY

Township of Fairfield

NOTE: Section 1 of this sheet is required to be filled out ONLY [F the 2014 Water Utility Budget contained
either an item of revenue "Deficit (General Budget)" or an item of appropriation "Surplus (General

Budget)".
Section 2 should be filled out in every case.
SECTION 1.
Revenue Realized: . XOOCCOOCOONXNONX
Budget Revenue (Not Including "Deficit (General Budget)")
Miscellaneous Revenue Not Anticipated
2013 Appropriation Reserves Canceled *
Total Revenue Realized
Expenditures: XOOOOCOOOOXXXX
Appropriations (Not Including "Surplus {(General Budget)") XOOOCOOOOONX

Paid or Charged

Reserved

Expended Without Appropriation

Cash Refund of Prior Year's Revenue

Overexpenditure of Appropriation Reserves

Total Expenditures

Less: Deferred Charges Included in
Above "Total Expenditures”

Total Expenditures - As Adjusted

Excess

Budget Appropriation - Surplus (General Budget) **

Balance of "Results of 2014

Remainder = Operation” ("Excess in

Deficit

Anticipated Revenue - Deficit {(General Budget) **

Balance of "Results of 2014

Remainder = Operation” ("Operating

SECTION 2:

The following ltem of "2013 Appropriation Reserves Canceled in 2014 " |s Due to the Current Fund TO THE
EXTENT OF the amount Received and Due from the General Budget of 2013 for an Anticipated Deficit in the

Water Utility for 2013:

2013 Appropriation Reserves Canceled in 2014 280,633.17
Less: Anticipated Deficit in 2013 Budget - Amount Received
and Due from Current Fund - If none, enter "None" None

* Excess (Revenue Realized)

290,5633.17

** [tems must be shown in same amounts on Sheet 44.

Sheet 45



Township of Fairfield

RESULTS OF 2014 OPERATIONS - WATER UTILITY

Debit Credit
Excess in Anticipated Revenues OOOKODOOOENXNXK
Unexpended Balances of Appropriations XOOOOOOOOCKOOXNCK 21.52
Miscellaneous Revenue Not Anticipated XXX XXX XXX K
Unexpended Balances of 2013 Appropriation Reserves * OO KXHKXHOOKX 290,533.17
Deficit in Anticipated Revenues 18,005.86 [Hoooaodxxaonaooos
Prior Year Revenue Refunds XXOOOO000OXKXXXXXK
Operating Deficit - to Trial Balance
Excess in Operations - to Operating Surplus 272, 548.83 [Ooooooooooaononol
* See restriction in amount on Sheet 45, SECTION 2 290,554.69 290,554.69
OPERATING SURPLUS - WATER UTILITY
Debit Credit
Balance January 1, 2014 OO OOOOEXXNN XK 484,920.46
Excess in Resultg of 2014 Operations OCOCOOXXXRXXNXXXX 272,548.83
Amount Appropriated in 2014 Budget - Cash 38,840.00 |OtOnO00 KK XXXXXX
Amount Appropriated in 2014 Budget with Prior Written
Consent of Director of Local Gavernment Services BOOOOOOOBOOOOOOK
Interfund from Water Capital Fund
Balance December 31, 2014 718,629.31 (pooooonaaananonodk
757,469.31 757,469.31
ANALYSIS OF BALANCE DECEMBER 31, 2014
(FROM WATER UTILITY - TRIAL BALANCE)

Cash 1,222,890.95
Investments 149.059.36
Interfund Accounts Receivable 126.00

Subtotal 1,372,076.31
Deduct Cash Liabilities Marked with "C" on Trial Balance 653,447.00

Operating Surplus Cash or (Deficit in Operating Surplus Cash) 718,629.31
Other Assets Pledged to Operating Surplus *

Deferred Charges #

Operating Deficit #

Total Other Assets

# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2015 BUDGET. 718,628.31

* Inthe case of a "Deficit in Operating Surplus Cash”,
"Other Assets" would be also pledged to cash liabilities.
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Township of Fairfield

SCHEDULE OF WATER UTILITY ACCOUNTS RECEIVABLE

Balance December 31, 2013 $ 119,734 .81

Increased by:
Water Rents Levied 3 1,846,056.39

Decreased by:

Collections 3 1,971,760.40
Overpayments applied 3 472275
Transfer to Water Liens $
Other $
$ 1,976,483.15
Balance December 31, 2014 3 B89,308.05
SCHEDULE OF WATER UTILITY LIENS
Balance December 31, 2013 $ B76.23

Increased by:

Transfers from Accounts Receivable $
Penalties and Costs $
Other $
$
Decreased by:
Collections . $
Other $
$
Balance December 31, 2014 3 876.23
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10.

Township of Fairfield

DEFERRED CHARGES
- MANDATORY CHARGES ONLY -
WATER UTILITY FUND
(Do not include the emergency authorizations pursuant to N.J.S. 40A:4-55, listed on Sheet 29)
N/A
Amount
Dec. 31, 2013 Amount in Amount Balance
Per Audit 2014 Resulting as at
Caused By Report Budget from 2014 Dec. 31, 2014
. Emergency Authorization $ 3 $ $
5 $ $ 3
$ $ 3 3
3 $ 3 $
3 $ $ $
$ $ $ $
5 $ ] $
] $ $ $
] 3 $ §
3 5 $ $

* Do not include items funded or refunded as listed below.

EMERGENCY AUTHORIZATIONS UNDER N.J.S. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.J.S. 40A:2-3 OR N.J.S. 40A:2-51

N/A
Date Purpose Armount

$
3
$
3
$

JUDGEMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIEDN"A

Appropriated for
in Budget of
1n favor of On Account of Date Entered Amount Year 2015

L= B L - I -
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Township of Fairfield

SCHEDULE OF BONDS ISSUED AND OUTSTANDING
AND 2015 DEBT SERVICE FOR BONDS

WATER UTILITY ASSESSMENT BONDS

2015 Debt
Debit Credit Service
Outstanding January 1, 2014 XXXKXKKHOHXXNXX
Issued XXX X
Paid OO XX
Cutstanding December 31, 2014 OCOCOKXXHHXHXXNNK
2015 Bond Maturities - Assessment Bonds 3
2015 Interest on Bonds * "$
WATER UTILITY CAPITAL BONDS
Outstanding January 1, 2014 XOCOOOOCOCHONXXX 1,005,000.00
[ssued BOCOOOCOOOOOKKX
Paid 129,000.00 [Hooaaonnon0000cao
Serial Bonds Defeased
Outstanding December 31, 2014 876,000.00 |poooonoaonanoaoo
1,005,000.00 1,005,000.00
2015 Bond Maturities - Capital Bonds $ 158,000.00
2015 Interest on Bonds * $ 25,983.00
INTEREST ON BONDS - WATER UTILITY BUDGET

2015 Interest on Bonds (* Items) $ 25,983.00
Less: Interest Accrued to 12/31/14 (Trial Balance) 10,678.00

Subtotal 3 15,305.00
Add: Interest to be Accrued as of 12/31/15 3 8,946.75
Required Appropriation 2015 3 24 251.75

LIST OF BONDS ISSUED DURING 2014
Date of Interest
Purpose 2015 Maturity | Amount Issued {ssue Rate
Total
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Township of Fairfield

SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2015 DEBT SERVICE FOR BONDS

WATER UTILITY LOAN
N/A
2015 Debt
Debit Credit Service
Outstanding January 1, 2014 XOCOOOOOOKXXXXK
Issued XOOGOOOOOOOOK
Paid DOCOCOCOOOOOKKK
Qutstanding December 31, 2014 DOOKXXXXXXXXKXXXKXX
2015 Loan Maturities
2015 Interest on Loans * 3
WATER UTILITY LOAN
Qutstanding January 1, 2014 _ | POCOOOXXX XX XXXXXX
Issued XOCOGOOOOOOOXXKX
Paid OO0
Outstanding December 31, 2014 OO K
2015 Loan Maturities
2015 Interest on Loans * 3
INTEREST ON LOANS - WATER UTILITY BUDGET

2015 Interest on Loans (* ltems) 3
Less. Interest Accrued to 12/31/14 (Trial Balance) 3

Subtotal $
Add: Interest to be Accrued as of 12/31/15 S
Required Appropriation 2015

LIST OF LOANS ISSUED DURING 2014
Date of Inferest
Purpose 2015 Maturity || Amount Issued Issue Rate

Total
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Township of Fairfield

WATER UTILITY CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit Credit
Balance January 1, 2014 XOOGOOOOTOBXXXX 552.00
Received from 2014 Budget Appropriation * XXXXXX XXX XXX
DOOOOOGOODERXOOX
Improvement Authorizations Canceled
(financed in whole by the Capital Improvement Fund) OCCOOCOOOOCXXKXX

List by Improvements - Direct Charges Made for Preliminary Costs: XOOOKKKKIOOCOOK, | XEXIEXXKHXXXHHHNXK

POOOOOCOXOOONNA

OGO

L300.0.0.000080044.¢44

DO

OO AXXKKKKAKAKA

DOOOKKCOOOGOO

LES 0000000006640 4

Appropriated to Finance Improvement Authorizations XX XX

XXX KA

Balance December 31, 2014 552.00 XXX XXXXXO00XX

552.00 552.00

WATER UTILITY CAPITAL FUND
SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS

N/A
Debit Credit

Balance January 1, 2014 OO0
Received from 2014 Budget Appropriation * XXIOOOOCOOCOOXKXX
Received from 2014 Emergency Appropriation * XOOOCCOGOOOOOMXKK
Appropriated to Finance Improvement Authorizations XOCHEHXHKHHXHXXX

XXXXXHXKKHKKXKX
Balance December 31, 2014 OO0 XX

* The full amount of the 2014 budget appropriation should be transferred to this account unless the balance of
the appropriation is permitted to lapse.

Sheet 53



Township of Fairfield

WATER UTILITY FUND
AND
DOWN PAYMENTS (N.J.S. 40A:2-11)

WATER UTILITY ONLY
N/A
Amount of Down
Total Down Payment {Payment in Budget
Amount Obligations Provided by of 2014 or Prior
Purpose Appropriated | Authorized Ordinance Years
Total
WATER UTILITY CAPITAL FUND
STATEMENT OF CAPITAL SURPLUS
YEAR 2014
Debhit Credit
Balance January 1, 2014 XXXXXXXXXXOOXKXKK 182,381.48
Premium on Sale of Bonds XOOOKOOOOKXNX
Funded Improvement Authorizations Canceled XXX XXXXXHKOKKK
Appropriated to Finance Improvement Authorizations OOOOOOOXX XXX
Appropriated to 2014 Budget Revenue X0 XAAXK
Balance December 31, 2014 182,381.48 [oooocooaoooooa
182,381.48 182,381.48
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POST CLOSING

AS AT DECEMBER 31, 2014
Operating and Capital Sections

Township of Fairfield

Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital
Section in the same manner as set forth in General Capital Fund Sheet 8

TRIAL BALANCE - SEWER UTILITY FUND

(Separately Stated)
Cash Liabilities Must Be Subiotaled and Subtotal Must Be Marked With "C"
Title of Account Debit Credit
Sewer Qperating Fund
Cash - Checking 2,272,262.66
Cash - Money Market 1,159.90
Sub-Total Cash 2,273,422.56
Sewer Rents Receivable 188,913.86
Sewer Liens Receivable 3,245 .59
Due from Water Operating Fund 137,100.09
Due from Sewer Assessment Trust Fund 15,290.71
Due from Sewer Capital Fund 33,493.63
Due from Swimming Pool Operating Fund 769.00
Appropriation Reserves 106,644.55
Encumbrances Payable 2.834.21
Due to Current Fund 40,395.14
Accrued Interest on Bonds 6,950.57
Accrued Interest on Notes 68.06
Sewer Overpayments 26,439.99
g 183,332.92
Reserves for:
Sewer Rents Receivable 192,159.45
Fund Balance 2,276,743.07
2,652,235.44 2,852,235.44

{Do not crowd - add additional sheets)
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Township of Fairfield

Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital
Section in the same manner as set forth in General Capital Fund Sheet 8

POST CLOSING

TRIAL BALANCE - SEWER UTILITY FUND

AS AT DECEMBER 31, 2014
Operating and Capital Sections

{Separately Stated)
Cash Liabiiities Must Be Subtotaled and Subtotal Must Be Marked With "C"
Debit Credit
Sewer Capital Fund
Estimated Proceeds Bonds and Notes Authorized 135,500.00 |poocoaaoaoosonn
Bonds and Notes Authorized OCOOCOOXXXNNX 135,500.00
Cash - Checking 711.18
Cash - Money Market 55,213.61
Sub-Total Cash 55,924.79

Fixed Capital 22,123,151.35
Fixed Capital Authorized and Uncompleted 884,100.00
Serial Bonds 53,000.00
Refunding Bonds 427 .000.00
Bond Anticipation Notes 250,000.00
Improvement Authorizations:

Funded 16,883.21

Unfunded 93,324.66
Capital Improvement Fund 38,530.00
Due to Sewer Operating Fund 33,493.63

Reserve for Amortization

22,097,751.35

Reserve for Deferred Amortization

44,000.00

Fund Balance

9,193.29

23,198,676.14

23,198,676.14
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital

Township of Fairfield

Section in the same manner as set forth in General Capital Fund Sheet 8

POST CLOSING

TRIAL BALANCE - SWIMMING POOL UTILITY FUND
AS AT DECEMBER 31, 2014
Operating and Capital Sections

{Separately Stated)
Cash Liabiiities Must Be Sublotaled and Subtotal Must Be Marked With "C"
Debit Credit
Swimming Pool Operating Fund
Cash - Checking 97,261.02
Cash - Money Market 7,764.58
Sub-Total Cash 105,025.60
Due from Swimming Pool Capital Fund 1,000.80
Appropriation Reserves 19,333.01
Accrued Interest on Bonds 1,632.23
Due to Current Fund 7,157.98
Due to General Trust Fund 7,759.85
Due to Water Operating Fund 126.00
Due to Sewer Operating Fund 769.00
"c" 36,778.07
Fund Balance 69,248.33
106,026.40 106,026.40

Sheet 55b
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Township of Fairfield

Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital
Section in the same manner as set forth in General Capital Fund Sheet 8

POST CLOSING

TRIAL BALANCE - SWIMMING POOL UTILITY FUND

AS AT DECEMBER 31, 2014
Operating and Capital Sections

(Separately Stated)
Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C"
Title of Account Debit Credit
Swimming Pool| Capital Fund

Estimated Proceeds Bonds and Notes Authorized 118,000.00 [[aaaoaonodononxx
Bonds and Notes Authorized but Not Issued OO0 KAKK 118,000.00

Cash - Checking 804.25

Cash - Money Market 10,806.00

Sub-Total Cash 11,610.25

Fixed Capital 1,548,406.45

Fixed Capital Authorized and Uncompleted 374,000.00

Due from General Capital Fund 1,5684.98
Serial Bonds 125,000.00

Improvement Authorizations:

Funded 48,678.68
Unfunded 60,299.97
Due to Swimming Pool Operating Fund 1,000.80
Capital Improvement Fund 3,350.00
Reserve for Amortization 1,656,406.45
Reserve for Deferred Amortization 23,000.00
Reserve for Preliminary Study 7,280.80
Fund Baiance 1,584.98
2,053,601.68 2,053,601.68

(Do not crowd - add additional sheets)
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POST CLOSING TRIAL BALANCE
SEWER UTILITY ASSESSMENT TRUST FUNDS

Township of Fairfield

IF MORE THAN ONE UTILITY

EACH ASSESSMENT SECTION MUST BE SEPARATELY STATED

AS AT DECEMBER 31, 2014

Title of Account Debit Credit

Sewer Utility Assessment Trust Fund
Cash 63,414.11
Assessments Receivable - Unpledged 19,730.67
Assessment Liens - Unpledged 2,580.60
Assessment Liens Interest and Costs 428.13
Due from Current Fund 13,698.00
Due to Sewer Operating Fund 15,290.71
Due to Assessment Trust Fund 9,698.94
Reserves for:

Assessments and Liens Receivable 22,739.40
Fund Balance 62,122.48

99,851.51 99,851.51

(Do not crowd - add additional sheets)
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Township of Fairfield

STATEMENT OF SEWER UTILITY BUDGET - 2014

BUDGET REVENUES
Received Excess or
Source Budget in Cash Deficit *

Operating Surplus Anticipated 01
Operating Surplus Anticipated with Consent
of Director of Local Govt. Services 02
Rents 4,442 100.00 4,720,582.88 278,482.88
Miscellaneous 10,000.00 54,200.81 44,200.81
Interest on Investments 1,000.00 1,945.36 945.36
Added by N.J.S. 40A:4-87: (List) OCOCOOOXXNOK [[XOO0OBOOKIOKX XXX XXX
Sewer Capital Fund Balance
Additional Rents
Sewer Assessment Trust Fund Balance

Subtotal 4,453,100.00 4,776,729.05 323,629.05
Deficit {(General Budget) ** 08

07| 4,453,100.00 4. 776,729.05 323,629.05

** Amount in "Received in Cash” column for "Deficit (General Budget)" and amount expended for "Surplus {General Budget)"
must agree with amount shown for items on Sheet 59.

STATEMENT OF BUDGET APPROPRIATIONS

Appropriations: OO XK
Adopted Budget 4,453,100.00
Added by N.J.S. 40A:4-87
Emergency

Total Appropriations 4,453,100.00

Add: Overexpenditures (See Footnote)

Total Appropriations and Overexpenditures 4,453,100.00

Deduct Expenditures:

Paid or Charged 4,146,325.43
Reserved 106,644.55

Surplus (General Budget) ** 200,000.00

Total Expenditures 4,452 969.98

Unexpénded Balance Canceled (See Footnote) 130.02

FOOTNOTES:
RE: CGVEREXPENDITURES:

Every appropriation overexpended in the budget document must be marked with an * and must agree in the aggregate with

this item.
RE: UNEXPENDED BALANCES CANCELED:

Are not to be shown as "Paid or Charged" in the budget document. in all instances "Total Appropriations™ and "Overex-
penditures" must equal the sum of "Tolal Expenditures” and "Unexpended Balances Canceled".
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Township of Fairfield

STATEMENT OF SWIMMING POOL UTILITY BUDGET ) 2014

BUDGET REVENUES

Received Excess or
Source Budget in Cash Deficit *

Operating Surplus Anticipated 01 6,769.00 6,769.00
Operating Surplus Anticipated with Consent
of Director of Local Govt. Services 02
Membership Fees 159,700.00 155,605.00 {(4,095.00)
interfund from Current Fund 13,737.00 (13,737.00)
Interfund from General Trust Fund 48,575.00 {48,575.00)
Interfund from Swimmiong Pool Capital Fund 7,194.00 {7,194.00)
Added by N.J.S. 40A:4-87; (List) OO | OO0 | OO0 XK
Additional Pool Membership Fees
Pool Capital Surplus |

Subtotal 235,875.00 162,374.00 (73,601.00)
Deficit (General Budget) ** 06

07 235,975.00 162,374.00 (73,601.00)

** Amount in "Received in Cash" column for "Deficit (General Budget)" and amount expended for "Surplus (General Budget)"
must agree with amount shown for items on Sheet 59,

STATEMENT OF BUDGET APPROPRIATIONS

Appropriations: OCOOOOCOOOOK

Adopted Budget 235,975.00

Added by N.J.5. 40A:4-87

Emergency

Total Appropriations 235,975.00

Add: Overexpenditures (See Footnote)

Total Appropriations and Overexpenditures 235,975.00

Deduct Expenditures:

Paid or Charged 190,641.99

Reserved 19,333.01

Surplus (General Budgef) **

Total Expenditures 209,975.00
Unexpended Balance Canceled (See Footnote) 26,000.00
FOOTNOTES:

RE: OVEREXPENDITURES:
Every appropriation overexpended in the budget document must be marked with an * and must agree in the aggregate with
this item,
RE: UNEXPENDED BALANCES CANCELED: _
Are not to be shown as "Paid or Charged" in the budget document. In all instances "Total Appropriations" and "Cverex-
pendifures" must equal the sum of "Total Expenditures" and "Unexpended Balances Canceled".
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Township of Fairfield

STATEMENT OF 2014 OPERATION
SEWER UTILITY

NOTE: Section 1 of this sheet is required to be filled out ONLY IF the 2014 Sewer Utility Budget
contained either an item of revenue "Deficit (Genera! Budget})" or an item of appropriation
"Surplus (General Budget)".

Section 2 should be filled out in every case.

SECTION 1:
Revenue Realized: XXOOOOOOOOO0XXK
Budget Revenue (Not Including "Deficit (General Budget)") 4,776,729.05

Miscellaneous Revenue Not Anticipated
2013 Appropriation Reserves Canceled *

{Excess Revenue Realized) 132,832.24

Total Revenue Realized 4,909,561.29
Expenditures: OOOOOOOCCOOCX
Appropriations {(Not Including "Surplus (General Budget)") XXX XX
Paid or Charged 4,146,325.43
Reserved 106,644.55

Expended Without Appropriation

Cash Refund of Prior Year's Revenue

Overexpenditure of Appropriation Reserves

Total Expenditures 4,252 969.98
Less: Deferred Charges Included in
Above "Total Expenditures”

Total Expenditures - As Adjusted 4,252,969.98
Excess 656,591.31
Budget Appropriation - Surplus (General Budget) ** 200,000.00
Remainder = Balance of "Resuits of 2014 Operation” ("Excess in

~  Operations - Sheet 60) 456,591.31
Deficit

Anticipated Revenue - Deficit (General Budget) **
Balance of "Results of 2014 Operation” ("Operating Deficit -
to Trial Balance" - Sheet 60)

Remainder =

SECTION 2:

The following ltem of "2013 Appropriation Reserves Canceled in 2014 " Is Due to the Current Fund TO THE
EXTENT OF the amount Received and Due from the General Budget of 2013 for an Anticipated Deficit in the
Sewer Utility for 2013:

2013 Appropriation Reserves Canceled in 2014 - 132,832.24
Less: Anticipated Deficit in 2013 Budget - Amount Received
and Due from Current Fund - If none, enter "None" None
* Excess (Revenue Realized) 132,832.24

** |tems must be shown in same amounts on Sheet 58.
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Township of Fairfield

STATEMENT OF 2014 OPERATION
SWIMMING POOL UTILITY

NOTE: Section 1 of this sheet is required to be filled out ONLY IF the 2014 Swimming Pool Utility Budget
contained either an item of revenue "Deficit (General Budget)" or an item of appropriation
"Surplus (General Budget)".

Section 2 should be filled out in every case.

N/A
SECTION 1:

Revenue Realized: OCOOCOOOCOMXK

Budget Revenue (Not Including "Deficit (General Budget)")

Miscellaneous Revenue Not Anticipated
2013 Appropriation Reserves Canceled *
{Excess Revenue Realized)

Total Revenue Realized

Expenditures: OO0 XXX

Appropriaticns (Not Including "Surplus (General Budget)") OO X XXX

Paid or Charged

Reserved

Expended Without Appropriation

Cash Refund of Prior Year's Revenue

Overexpenditure of Appropriation Reserves

Total Expenditures
Less: Deferred Charges Included in
Above "Total Expenditures"

Total Expenditures - As Adjusted

Excess

Budget Appropriation - Surplus {General Budget) **
Balance of "Results of 2014 Operation" ("Excess in
Operations - Sheet 60)

Remainder =

Deficit

Anticipated Revenue - Deficit (General Budget) **
Balance of "Results of 2014 Operation" ("Operating Deficit -
to Trial Balance” - Sheet 60)

Remainder =

SECTION 2:

The following Item of "2013 Appropriation Reserves Canceled in 2014 " Is Due to the Current Fund TQ THE
EXTENT OF the amount Received and Due from the General Budget of 2013 for an Anticipated Deficit in the
Sewer Utility for 2013:

2013 Appropriation Reserves Canceled in 2014 24,319.07
Less: Anticipated Deficit in 2013 Budget - Amount Received
and Due from Current Fund - If none, enter "None" None

* Excess (Revenue Realized) 24,319.07
** [tems must be shown in same amounts on Sheet 58.
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Township of Fairfield

RESULTS OF 2014 OPERATIONS - SEWER UTILITY

Debit Credit
Excess in Anticipated Revenues X 323,629.50
Unexpended Balances of Appropriations DOOODCOOOOCOOOKK 130.02
Miscellaneous Revenue Not Anticipated XOXXIOOOOCOO00
Unexpended Balances of 2013 Appropriation Reserves * hOODOCHOCNNNE00000K 132,832.24
Deficit in Anticipated Revenues OOOOOOO0OCOON00N
XXXXXXHHKIOODKXKKKNK,
Operating Deficit - to Trial Balance XXOOOOO0COCD0O0OXXX
Excess in Operations - to Operating Surplus 456,591.31 | Pooooasonaoacoomxc
* See restriction in amount on Sheet 59, SECTION 2 456,591.31 456,591.76
OPERATING SURPLUS - SEWER UTILITY
Debit Credit
Balance January 1, 2014 X 1,820,151.76
Excess in Results of 2014 Operations DOOOOCOOOXOOCKKOE 456,591.31
Amount Appropriated in 2014 Budget - Cash XOOBOOOOOCCOOOCNNL
Amount Appropriated in 2014 Budget with Prior Written
Consent of Director of Local Government Services HOOUCODXOOOCOCOONK
Balance December 31, 2014 2,276,743.07 {[ooooooooionaaon
2,276,743.07 2,276,743.07
ANALYSIS OF BALANCE DECEMBER 31, 2014
(FROM SEWER UTILITY - TRIAL BALANCE)

Cash 2,272,262.66
Investments 1,159.90
Interfund Accounts Receivable 186,653.43

Subtotal 2,460,075.99
Deduct Cash Liabilities Marked with "C" on Trial Balance 183,332.92

Operating Surplus Cash or (Deficit in Operating Surplus Cash) 2,276,743.07
* Other Assets Pledged to Operating Surplus

Deferred Charges #

Operating Deficit #

Total Other Assets

# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2015 BUDGET. 2,276,743.07

* In the case of a "Deficit in Operating Surplus Cash",
"Other Assets" would be also pledged to cash liabilities,

Sheet 60




Township of Fairfield

RESULTS OF 2014 OPERATIONS - SWIMMING POOL UTILITY

Debit Credit
Excess in Anticipated Revenues DOOOCOOOOOOXNK
Unexpended Balances of Appropriations OOOOKOKKKX OO 26,000.00
Miscellaneous Revenue Not Anticipated XOOOOOOOODOKHKKK 28,335.98
Unexpended Balances of 2013 Appropriation Reserves * DXOCOOOONXKIOOOOHKK 24,319.07
Deficit in Anticipated Revenues 73.601.00 [pooooooonoaonoonnn
Refunds of Pricr Year Revenues XOOXOCOOEX XXX XX AX
Operating Deficit - to Trial Bafance
Excess in Operations - to Operating Surplus 5,054.05 |[3:00000000000000(0
* See restriction in amount on Sheet 59, SECTION 2 78,655.05 78,655.05
OPERATING SURPLUS - SWIMMING POOL UTILITY
Debit Credit
Balance January 1, 2014 BOGOCOKXXRXKXKHHKHX 70,863.28
Excess in Results of 2014 Operations XOOOOOOOOXXXXX XX 5,054.05
Amount Appropriated in 2014 Budget - Cash 8,769.00 [DOOOOOOOXXXXXXX
Amount Appropriated in 2014 Budget with Prior Written
Consent of Director of Local Government Services XXOOOOOOOKNNK
Balance December 31, 2014 69,248.33 [pooconooOaaaaeniii
76,017.33 76,017.33
ANALYSIS OF BALANCE DECEMBER 31, 2014
(FROM SWIMMING POOL UTILITY - TRIAL BALANCE)

Cash 97,261.02
Investments 7,764 58
Interfund Accounts Receivable 1,000.80

Subtotal 106,026.40
Deduct Cash Liabilities Marked with "C" on Trial Balance 368,778.07

Operating Surplus Cash or (Deficit in Operating Surplus Cash) 69,248.33
* Other Assets Pledged to Operating Surplus

Deferred Charges # "

Operating Deficit # "

Total Other Assets

# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2015 BUDGET. 69,248.33

* Inthe case of a "Deficit in Operating Surplus Cash",
"Other Assets" would be also pledged to cash liabilities.
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Township of Fairfield
SCHEDULE OF SEWER UTILITY ACCOUNTS RECEIVABLE

Balance December 31, 2013 $ 282,540.63

Increased by:;

Sewer Rents Levied $ 4626,956.11

Decreased by:

Collections $ 471336544
Overpayments applied $ 7,217.44
Transfer to Sewer Liens 3
Other 3
$ 4,720,582.88
Balance December 31, 2014 $ 188,913.86
SCHEDULE OF SEWER LIENS
Balance December 31, 2013 $ 3,245.59

Increased by:

Transfers from Accounts Receivable $
Interest and Costs %
Other $
| $
Decreased hy:
Collections $
Cther $
3
Balance December 31, 2014 $ 3,245.59
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Township of Fairfield

DEFERRED CHARGES
- MANDATORY CHARGES ONLY -
SEWER UTILITY FUND

(Do not include the emergency authorizations pursuant to N.J.S. 40A:4-55, listed on Sheet 29)

N/A
Amount
Dec. 31, 2013 Amount in Amaount Balance
Per Audit 2014 Resulting as at
Caused By Report Budget from 2014 Dec. 31. 2014
. Emergency Authorization - * .
b 3 $ 5
$ $ $ $
$ 5 $ $
$ $ $ $
$ $ $ $
$ 5 $ $
3 $ 5 $
3 $ S $
$ 5 3 $
3 $ $ $

* Do not include items funded or refunded as listed beiow.

EMERGENCY AUTHORIZATIONS UNDER N.J.S. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.J.S. 40A:2-3 OR N.J.S. 40A:2-51

N/A
Date Purpose Amount
$
%
$
5
¥
JUDGMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED
N/A
Appropriated for
in Budget of
In favor of OnAccountof  Date Entered Amount Year 2015

E- I - - N

Sheet 62



Township of Fairfield

DEFERRED CHARGES
- MANDATORY CHARGES ONLY -

SWIMMING POOL UTILITY FUND
(Do not include the emergency authorizations pursuant to N.J.S. 40A:4-55, listed on Sheet 29)

N/A
Amount
Dec. 31, 2013 Amount in Amount Balance
Per Audit 2014 Resulting as at
Caused By Report Budget from 2014 Dec. 31, 2014
1. Emergency Authorization - *
3 5 $ 3
2 $ 3
3 $ $ $ $
4 $ $ $ $
5. $ $ $ $
6. $ $ 5 $
7. $ $ $ $
8 $ $ $ $
9. $ S $ 3
10. $ 3 $ $

* Do not include items funded or refunded as listed below.

EMERGENCY AUTHORIZATIONS UNDER N.J.S. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.J.S. 40A:2-3 OR N.J.S. 40A:2-51

N/A
Date Purpose Amount
1 $
2 3
3 3
4 $
5 3
JUDGEMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED
N/A

Appropriated for

in Budget of
In faver of On Account of Date Entered Amount Year 2015
1 3
2 3
3 3
4 3
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Township of Fairfield

SCHEDULE OF BONDS ISSUED AND OUTSTANDING
AND 2015 DEBT SERVICE FOR BONDS

SEWER UTILITY ASSESSMENT BONDS

N/A
2015 Debt
Debit Credit Service
Outstanding January 1, 2014 XXOCOOCCOO0OMK
Issued OO
Paid DOCOOCOOXXX XXX
Qutstanding December 31, 2014 DOOCOOCOOXAXXXXX
2015 Bond Maturities - Assessment Bonds 3
2015 Interest on Bonds * 3
SEWER UTILITY CAPITAL BONDS
Qutstanding January 1, 2014 DOOOKH IO 566,000.00
Issued XOOOOOOONKX
Paid 86,000.00 [[Xx00000000000a0mx
Outstanding December 31, 2014 480,000.00 {BOOOOOGOONNNK
566,000.00 566,000.00
2015 Bond Maturities - Capital Bonds $ 82,000.00
2015 Interest on Bonds * $ 14,328.25
INTEREST ON BONDS - SEWER UTILITY BUDGET
2015 Interest on Bonds (* ltems) $ 14,328.25
Less: Interest Accrued to 12/31/14 (Trial Balance) $ 6,950.97
Subtotal $ 7,377.28
Add: Interest to be Accrued as of 12/31/15 $ 5,932.32
Required Appropriation 2015 $ 13,309.60
LIST OF BONDS ISSUED DURING 2014
Date of Interest
Purpose 2015 Maturity j| Amount Issued Issue Rate

Total
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Township of Fairfield

SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2015 DEBT SERVICE FOR BONDS
SWIMMING POOL UTILITY BONDS

N/A
2015 Debt
Debit Credit Service
QOutstanding January 1, 2014 DOOOOCOOCOOK
Issued OO0
Paid XXXOOOOXOOOXXKX
Qutstanding December 31, 2014 OOCCOOXXXHANXXX
2015 Bond Malurities - Assessment Bonds $
2015 Interest on Bonds * $
SWIMMING POOL UTILITY CAPITAL BONDS
Qutstanding January 1, 2014 XOOCOOOOXOCKX 155,000.00
Issued XXKOCO0OKNHXXK
Paid 30,000.00 [|rao0aocaanotontx
Serial Bonds Defeased
Outstanding December 31, 2014 125,000.00 [BOOOOOCXXXXNXXX
155,000.00 155,000.00
2015 Bond Maturities - Capital Bonds $ 30,000.00
2015 Interest on Bonds * 3 3,770.50
INTEREST ON BONDS - SWIMMING POOL. UTILITY BUDGET
2015 Interest on Bonds {* ltems) 5 3,770.50
Less: Interest Accrued to 12/31/14 (Trial Balance) 5 1,632.23
Subtotai 3 2,138.27
Add: Interest to be Accrued as of 12/31/15 3 1.211.12
Required Appropriation 2015 S 3,349.39
LIST OF BONDS ISSUED DURING 2014
Date of Interest
Purpose 2015 Maturity Amount lssued Issue Rate

Total
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Township of Fairfield

SCHEDULE OF BONDS ISSUED AND OUTSTANDING
AND 2015 DEBT SERVICE FOR BONDS

SEWER UTILITY LOAN
N/A
2015 Debt
Debit Credit Service
Cutstanding January 1, 2014 DOOOOCOOOOXXCK
Issued OCKXOOCOOXXHXXHKK
Paid OOOOOCOOOOKXXX
Outstanding December 31, 2014 XXOOOOKXOCOXKXX
2015 Loan Maturities - Assessment Bonds 3
2015 Interest on Loans * 3
SEWER UTILITY LOAN
Outstanding January 1, 2014 XXOOOOOCOCOXEXX
Issued OOOCOOOOGOXX XX
Paid OGO XXX
Quitstanding December 31, 2014 XXXXKXKXHKIOOK KKK
2015 Loan Maturities $
2015 Interest on Loans * $
INTEREST ON LOANS - SEWER UTILITY BUDGET

2015 Interest on Loans {* ltems) $
Less: Interest Accrued to 12/31/2014 (Trial Balance) $

Subtotal 3
Add: Interest to be Accrued as of 12/31/2015 $
Required Appropriation 2015 3

LIST OF LOANS ISSUED DURING 2014
Date of Interest
Purpose 2015 Maturity Amount lssued Issue Rate

Total
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SEWER UTILITY CAPITAL FUND

Township of Fairfield

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit Credit
Balance January 1, 2014 OO OO X X0 38,530.00
Received from 2014 Budget Appropriation* OO XK
OO R 000N
Improvement Authorizations Canceled
(financed in whole by the Capital Improvement Fund) OO XX IO X K]
List by Improvements - Direct Charges Made for Preliminary Costs:  [xxxoo0000000000aXanaaaasoooasoaa
OCOOOOOKXXOOOK
OO XKXX
RO OO0 GO
L0060 08088084064
LESEEE Sttt et
U000 XX
XXXOOCOKOOOCCOK XX
Appropriated to Finance Improvement Authorizations XXXOXHXXKKXKXX
XXX XHOXXKXOOOXNXX
Balance December 31, 2014 38,530.00 [1ocaaoaaaaon
38,5630.00 38,530.00

SEWER UTILITY CAPITAL FUND
SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS

N/A
Debit Credit

Balance January 1, 2014 xxxxxxxxxxxxxxx;voJ
Received from 2013 Budget Appropriation* XXX
Received from 2013 Emergency Appropriation” OO0
Appropriated to Finance Improvement Authorizations OO KX

DOCKXOOOXXXXIOOIKX
Balance December 31, 2014 OO0

* The full amount of the 2013 budget appropriation should be transferred to this account unless the balance

of the appropriation is permitted to lapse.

Sheet 67



Township of Fairfield

SWIMMING POOL UTILITY CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit Credit
Balance January 1, 2014 OOOEXOOOCK XXX 3,350.00
Received from 2013 Budget Appropriation* XXX XXMOKIOH KX
OOCOCCOOOOOKXX
Improvement Authorizations Canceled
(financed in whole by the Capital Improvement Fund) XOXOOOCOOOOOOK XX

List by Improvements - Direct Charges Made for Preliminary Costs: [ oooaaonsacoanaaant

OO

POODOCOOCOXAX XA XK

LES 00000000040 ¢04

OO

LA 00800000004

OCKXKEKIFIAXKXXFKKX

SOOOOCOOOOOOOK

Appropriated to Finance Improvement Authorizations OOOOOOOOOONCOXX

KOOI IXKXHAXAKK

Balance December 31, 2014 3,350.00 |oonaacoonaaonixx

3,350.00 3,350.00

SWIMMING POOL UTILITY CAPITAL FUND
SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS

N/A
Debit Credit

Balance January 1, 2014 OO
Received from 2013 Budget Appropriation* OO XXX
Received from 2013 Emergency Appropriation* OGO
Appropriated to Finance Improvement Autherizations XXXXOCOOOOONXNX

XXXOOOCKHXIOCOHXX
Balance December 31, 2014 XOOOOCOCXOOKKX

* The full amount of the 2013 budget appropriation should be transferred to this account unless the balance
of the appropriation is permitted to lapse.

Sheet 57a



Township of Fairfield

SEWER UTILITY CAPITAL FUND

CAPITAL IMPROVEMENTS AUTHORIZED IN 2014
AND
DOWN PAYMENTS (N.J.S. 40A:2-11)

UTILITIES ONLY

NIA
Amount of Down
Total Down Payment ([ Payment in Budget
Amount Obligations Provided by of 2014 or Prior
Purpose Appropriated Authorized Ordinance Years
Total
SEWER UTILITY CAPITAL FUND
STATEMENT OF CAPITAL SURPLUS
YEAR 2014
Debit Credit
Balance January 1, 2014 OO0 9,193.29
Premium on Sale of Notes OO KX XHKIOKK
Funded Improvement Authorizations Canceled XXX XXX KXXKN
Appropriated to Finance Improvement Authorizations OGOCOXXX XX XXX
Appropriated to 2014 Budget Revenue OOOOOOOOOOXXX
Balance December 31, 2014 9,193.29 |poooaoooconcoox
9,193.29 9,193.29

Sheet 68



Township of Fairfield

SWIMMING POOL UTILITY CAPITAL FUND
CAPITAL IMPROVEMENTS AUTHORIZED IN 2014

AND

DOWN PAYMENTS (N.J.S. 40A:2-11)

UTILITIES ONLY

N/A

Amount of Down

Total Down Payment || Payment in Budget
Amount Obligations Provided by of 2014 or Prior
Purpose Appropriated Authorized Qrdinance Years
Total
SWIMMING POOL UTILITY CAPITAL FUND
STATEMENT OF CAPITAL SURPLUS
YEAR 2014
Debit Credit
Balance January 1, 2014 OOOEEXIOOCEXHX 1,584 98
Premium on Sale of Bonds OO
Funded Improvement Authorizations Canceled OGN AXAXX
Appropriated to Finance Improvement Authorizations OCOOOKXHKXXH KA
Appropriated to 2014 Budget Revenue XXX KA
Balance December 31, 2014 1,584.98 |00 oo
1,584.98 1,584.88

Sheet 68a




INSTRUCTIONS IN PREPARATION OF
ANNUAL FINANCIAL STATEMENT OF 2014

The arrangement of the schedules is shown by the index appearing at the bottom hereof. The statement is
prepared on a full cash basis. Any variations from full cash basis must be taken up with the Division in advance of the
preparation of the statement and the budget.

Summary statements only of debt service are required. The use of summarized forms is permitted to conserva
Time. Responsibility for the supporting detail is placed on the chief financial officer who must be in a pesition to
support the summarized figures,

No sheets should be eliminated, except utility fund sheets under the conditions stipulated on sheet two. Those
sheets not filled in should be marked "Not Applicable”,

1, 1a & 1b.
1c.

1d.

2.

3, 3a & 3b,
4,

5.

6 & 6b.
6a,

T.

8.

9 & 9a.
10.

11 & 11a,
12,

13.

14.

15.

16

17 & 17a.
17.

18.

18,

19.

20,

21.

22.

22a.

23,

24,

25.

25a.

26,
27.
28.
29.

30.

31 & 3a.
32.

33.

34 & 34a.
35 & 3ba.
36,

37.

ar.

38.

39.

40.

41 & 55,
42 & 56.
43 & 57.
44 & 58.
45 & 59.
46 & 60,
47 8 61.
48 & 62
43 & 63.
49a & 63a.
50 § 64,
&1 & 65,
51a & 65a.
52 & 66.
53 8 67.
54 & B8.

INDEX

Certificaticn and Affidavit

Municipal Budget Local Examination Certification

Report of Federal and State Financial Assistance Expenditures of Awards

Instructions and Certification

Trial Balance - Current Fund

Trial Balance - Public Assistance Fund

Trial Balance - Federal and State Grant Fund

Trial Balance - Trust Funds/ Schedule of Trust Fund Deposits & Reserves

Municipal Public Defender Ceriification -- P.L. 1887, C. 256

Analysis of Trust Assessment Cash and Investmenis Pledged to Liabilities and Surplus

Trial Balance - Capital Fund

Cash Reconciliation

Federal and State Grants Recaivable

Appropriated Reserves for Federal and State Grants

Unappropriated Reserves for Federal and State Granis

Local District School Tax - Municipal Open Space Tax

Regional Scheol Tax - Regional High School Tax

County Taxes Payable - Special District Taxes

Reserves for State and Federal Aid for Library Services

General Budget Revenues

Allocation of Current Tax Coliections

General Budget Appropriations

Emergency Appropriations for Local School District Purposes

Results of 2014 Operation - Current Fund

Schedule of Misceallaneaus Revenues Not Anticipated

Surplus Ascount and Analysis of Balance

Current Tax Levy

Accelerated Tax Sale/Tax Levy Sale Chapter 28 To Calculate Underlying Tax Collection Rate for 2014

Due from/to State of New Jersey for Senior Citizens and Veterans Deductions

Reserve for Tax Appeals Pending (N.J.S.A.54:3-37)

Municipal Budgst - Computaticn of "Reserve for Uncollecied Taxes" & "Amount to be Raised by Taxation"

Accelerated Tax Sale - Chapter 99. Calculation to Utilize Proceeds in Current Budget as Deduction to Reserve for Uncollected
Taxes Appropriation

Delinquent Taxes and Tax Title Liens

Foreclosed Properiy; Contract Sales; Mortgage Sales

Deferred Charges and List of Judgments - Current

Emergency - Tax Map; Revaluation; Master Plan; Revisions and Codificaticn of Ordinance; Drainage Maps for Flood Control;

Preliminary Studies, etc. for Sanilary Sewer Systems, Municipal Consolidation Act; Flood or Hurricane Damage

Emergency - Damage to Roads and Bridges by Snow, Ice, etc.; Public Exigencies Caused by Clvil Disturbances

Summary Staternent of Debt Service Reguirements - Municipal (or County)

Summary Statement of Debt Service Requirements - School - Type 1 and Current

Debt Service for Notes (Other than Assessment Notes)

Debt Service for Assessment Notes/ Schedule of Capital Lease Program Obligations

Improvement Authorizations

Capital Improvement Fund

Down Payment

Capital Improvements Authorized in 2014

General Capital Surplus, Bond Covenants

Required Information (N.J.§ A 52;27BB-55 as amended by Chap. 211, P.L. 1981)

UTILITIES ONLY
Instructions
Trial Balance - Utility Fund
Trial Balance - Utility Assessment Trust Funds
Analysis of Utility Assessment Trust Cash and Investments Pledged to Liabilities and Surplus
Utility Revenues and Appropriations
2014 Utility Operations
Resuits of Operation, Operating Surplus and Analysis
Utility Accounts Receivable; Utility Liens
Deferred Charges and List of Judgments - Utility
Summary Statement of Debt Service Requirements
Summary Statement of Loan Requirements
Debt Service for Utility Notes (Other than Utility Assessment Notes)
Debt Service for Ufility Assessment Notes
Schedule of Capital Lease Program Obligations
Improvement Authorizations (Utility Capital)
Capital Imprevement Fund and Down Payments
Utility Capital Imprevements Authorized in 2014; Utility Capital Surplus
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